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_l �Bl kp̀ hdl �` j �<ò [ p�` pqo[ qucê [ p�^l j l �p[ é_` �mé] hê [ Ã�mol _r nEl �[ kej [ h
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ò pp[ hql r À
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ekê e[ _[ p�` �[ s[ kn[ o�[ ek_[ �j [ ep�k[ �s[ hl oex[ nEl �_l p�j u_ê l pçs` q̀ oek<oel p�`
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mé] hê [ Ã� ` pm̀ ^e[ hj ` kq̀ � h̀ c[ he_[ _` Ã� ej m̀ ppl [ he_[ _` Ã� j l o[ he_[ _` Ã� mr ] hê e_[ _` � `
` aê ewk^e[ Ã� ] ` j � ^l j l � @p� _eò qoex` p� _` � cl s` ok[ kn[ � mé] hê [ � ` pq[ ] ` h̀ ^e_[ p� m̀ hl
Toe] r k[ h�_` �Bl kq[ p�_[ �UkeEl À

O�j l _` hl � [ _l q[ _l �ar k_[ j ` kq[ çp̀ �k[ � p̀ cò c[ nEl �_` �ar knÇ̀ p�` kqò � [ p�ekpq>k^e[ p
_` he] ` o[ qes[ Ã� ` u` ^r qes[ � ` � _` � ^l kqol h̀ Ã� mol j l s` k_l � ` nr ehœ] oel � k[ � ql j [ _[ � _`
_` ^epÇ̀ pÃ�qo[ kpm[ owk^e[ �_l p�[ ql p�[ _j ekepqo[ qesl p�` �al oq[ h̀ ^ej ` kql �_l p�j ` ^[ kepj l p
_` �[ ^^l r kq[ ] eheqvÀ

Nl � >j ] eql � _[ � ekpq>k^e[ � _` he] ` o[ qes[ Ã� l � Ph̀ k<oel � ^l kpqeqr e� l � ¾ocEl � j <uej l � _`
_` ^epEl Ã� p̀ k_l � ò pml kp<s` h� m̀ h[ �_` aekenEl �_` �_eò qoex` p� ` pqo[ qucê [ pÃ� [ mò ^e[ nEl
_` �j [ quoe[ p�kl oj [ qes[ pÃ�fr hc[ j ` kql �_` �mol ^` ppl p�uqê l çmol aeppel k[ ep�` �pr m̀ osepEl
_[ p� [ nÇ̀ p� ekpqeqr ^el k[ epÀ� Sr [ p� _` ^epÇ̀ p� l oè kq[ j � [ � [ qr [ nEl � _l � Bl kp̀ hdl � `
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Ce[ kq̀ � _` pp̀ � ^l kq̀ uql Ã� l � Bl kp̀ hdl � ò [ aeoj [ � p̀ r � ^l j mol j eppl
^l j � [ � ` sl hr nEl � _` � pr [ � cl s` ok[ kn[ Ã� ] r p̂ [ k_l � [ hekd[ o� pr [ p
mo<qê [ p� @p� j ` hdl ò p� ò à owk^e[ p� _[ � [ _j ekepqo[ nEl � mé] hê [ Ã� _`
j l _l � [ � c[ o[ kqeo� j [ el o� ` aê ewk^e[ Ã�ekq̀ coe_[ _` � ` � ^l kae[ ] ehe_[ _` � k[
` u` ^r nEl �_` �pr [ p�^l j m̀ qwk^e[ p�h̀ c[ epÀ
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@� ^[ _` e[ � _` � s[ hl o� _l � Bl kp` hdl � R` cel k[ h� _` � M` _ê ek[
V` q̀ oek<oe[ � _l � Dpq[ _l � _` � Rl o[ ej [ Ã� ò mò p` kq[ � l � ^l kfr kql � _`
mol ^` ppl p� nr ` � qo[ kpal oj [ j � ò ^r opl p� ekpqeqr ^el k[ ep� ` j
ò pr hq[ _l p� _` � ekq̀ ò pp` � mé] hê l Ã� ` j � ^l kal oj e_[ _` � ^l j � pr [ p
^l j m̀ qwk^e[ p�h̀ c[ epÀ

Dpq<� ` pqor qr o[ _[ � ` j � qowp� kœs` ep� moek^em[ epÂ� cl s` ok[ kn[ Ã
mol ^` ppl p� aek[ hœpqê l p� ` � mol ^` ppl p� _` � [ ml el À� Nl � kœs` h
` pqo[ qucê l Ã� [ � c l s` ok[ kn[ � ^l j mò ` k_` � [ qese_[ _` p� ^l j l
mh[ k` f[ j ` kql Ã� c` pqEl � _` � oep^l pÃ� ^l kqol h̀ � ekq̀ okl � `
j l keql o[ j ` kql Ã� ò pml kp<s` ep� m̀ hl � _eò ^el k[ j ` kql � `
pr m̀ osepEl �ekpqeqr ^el k[ hÀ

Op� mol ^` ppl p� aek[ hœpqê l p� ^l k^` kqo[ j � [ p� [ qese_[ _` p
_eò q[ j ` kq̀ � ò h[ ^el k[ _[ p� @� j eppEl � _l � Bl kp` hdl Ã� ek^hr ek_l � l
ò cepqol � _` � mol aeppel k[ ep� ` � ` j mò p[ pÃ� [ � aep^[ hex[ nEl � _l
` u` ô œ̂el � mol aeppel k[ h� ` � l � fr hc[ j ` kql � _` � mol ^` ppl p� uqê l ç
_ep^emhek[ ò pÃ� p` k_l � ` pp` p� l p� moek^em[ ep� ò pml kp<s` ep� m̀ h[
c` o[ nEl �_` �s[ hl o�mé] hê l À
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Op�mol ^` ppl p�_` � [ ml el � [ pp` cr o[ j � [ p�^l k_enÇ̀ p�k` ^` pp<oe[ p
m[ o[ � [ � ` u` ^r nEl � _[ p� [ qese_[ _` p� aek[ hœpqê [ pÃ� [ ] o[ kc` k_l
ar knÇ̀ p� ^l j l � c` pqEl � _` � m̀ ppl [ pÃ� [ _j ekepqo[ nEl � aek[ k^` eo[ Ã
q̀ ^kl hl ce[ � _[ � ekal oj [ nEl Ã� ^l kqo[ q[ nÇ̀ p� ` � [ q̀ k_ej ` kql � [ l
mé] hê l À

@�[ qr [ nEl �ekq̀ co[ _[ �_` pp` p�mol ^` ppl p� ò pr hq[ �k[ � ` kqò c[ �_`
p` osenl p� @� pl ^è _[ _` � ` � ^l kqoe] r e� m[ o[ � [ � ò cr h[ oe_[ _` � _l
` u` ô œ̂el � mol aeppel k[ hÃ� [ � j eqec[ nEl � _` � eoò cr h[ oe_[ _` p� ` � [
mol q̀ nEl �_[ �p[ é_` �mé] hê [ À

O] p` os[ çp` Ã� ^l kqr _l Ã� [ � k` ^` ppe_[ _` � _` � [ moej l o[ j ` kql
^l kqœkr l �k[ � j ` kpr o[ nEl �_` � ò pr hq[ _l p�` �k[ �ekq̀ co[ nEl �` kqò
mh[ k` f[ j ` kql � ` � ` u` ^r nEl Ã� ^l j � sepq[ p� [ l � al oq[ h̀ ^ej ` kql � _[
` à qese_[ _` �_[ �[ qr [ nEl �ekpqeqr ^el k[ hÀ
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@moej l o[ o�[ �aep̂ [ hex[ nEl �_l �` ù ô œ̂el �
mol aeppel k[ h

P` ô ` kqr [ h�_` �^l ] ` oqr o[ �_` �aep̂ [ hex[ nEl @qekceo�. �� � « �_l p�` pq[ ] ` h̀ ^ej ` kql p�
^[ _[ pqo[ _l p

Ikpr aê ewk^e[ �_` �` nr em̀ �l r �ò ^r opl p�
m[ o[ �aep̂ [ hex[ nEl

NF�_` �aep̂ [ hex[ nÇ̀ p�ò [ hex[ _[ p @r j ` kq[ o�` j �� � « �` j �ò h[ nEl �[ l �[ kl �
[ kq̀ oel o

E[ hq[ �_` �mh[ k` f[ j ` kql �l r �moel oex[ nEl
ek[ _` nr [ _[

El oq[ h̀ ^` o�l p�j ` ^[ kepj l p�_` �uqê [ �` �
_ep̂ emhek[ �mol aeppel k[ h

T̀ j ml �j u_el �_` �fr hc[ j ` kql �_` �mol ^` ppl p R̀ _r xeo�m[ o[ �- �� � � �_e[ p @̂éj r hl �_` �mol ^` ppl p�` �j l ol pe_[ _` �
mol ^` ppr [ h

NF�_` �mol ^` ppl p�fr hc[ _l p @r j ` kq[ o�` j �� � « C` aê ewk^e[ p�l m̀ o[ ^el k[ ep�l r �fr oœ_ê [ p

Pol j l s` o�[ �ò cr h[ oe_[ _` �_l �ò cepqol �
mol aeppel k[ h�` �` j mò p[ oe[ h

P` ô ` kqr [ h�_` �^[ _[ pqol p�[ qr [ hex[ _l p M[ kq̀ o�. �� � « �[ qr [ hex[ _l p A[ p̀ �_` �_[ _l p�_` p[ qr [ hex[ _[

T̀ j ml �j u_el �_` �[ q̀ k_ej ` kql �_` �ò cepqol p - �� �_e[ p�éq̀ ep Ik` aê ewk^e[ �_` �mol ^` ppl p�ekq̀ okl p

@j mhe[ o�[ �qo[ kpm[ owk^e[ �` �l �
ò h[ ^el k[ j ` kql �^l j �[ �pl ^è _[ _`

Ôk_ê ` �_` �[ q̀ k_ej ` kql �@�L@I . �� � � « �kl �mo[ xl �h̀ c[ h E[ hd[ p�k[ �c` pqEl �_[ �ekal oj [ nEl

Fo[ r �_` �p[ qepa[ nEl �_l �r pr <oel . �� � « �_` �p[ qepa[ nEl A[ eu[ �nr [ he_[ _` �kl �[ q̀ k_ej ` kql

https://www.cfmv.gov.br/wp-content/uploads/2025/02/Objetivos_Estrategicos.pdf
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@� [ k<hep̀ � _l � _` p̀ j m̀ kdl � ekpqeqr ^el k[ h� kl � ` ù ô œ̂el � _` � � � � � � ` se_` k^e[ � r j � ^l kfr kql � _` � l ml oqr ke_[ _` p� nr ` � ml _` j
^l kqoe] r eo�m[ o[ �l �al oq[ h̀ ^ej ` kql �_[ �c` pqEl �` �l �[ moej l o[ j ` kql �_[ �[ qr [ nEl �_l �Bl kp̀ hdl �R̀ cel k[ h�_` �M` _ê ek[ �V` q̀ oek<oe[
_l �Dpq[ _l �_` �Rl o[ ej [ À
Nl � ^[ j ml � l on[ j ` kq<oel � ` � aek[ k^` eol Ã� _` pq[ ^[ çp̀ � [ � ml ppe] ehe_[ _` � _` � [ m̀ oà enl [ j ` kql � _l � mh[ k` f[ j ` kql Ã� ^l j � j [ el o
[ _` owk^e[ � ` kqò � [ p� mò sepÇ̀ p� ` � [ � ` ù ^r nEl Ã� ` pm̀ ^e[ hj ` kq̀ � kl � nr ` � p̀ � ò à ò � @p� ò ^` eq[ p� _` � qo[ kpà owk^e[ p
ekq̀ ocl s` ok[ j ` kq[ ep�` �@p�_` pm̀ p[ p�_` �^[ meq[ hÀ�@�[ _l nEl �_` �` pqej [ qes[ p�j [ ep�ò [ hepq[ p�q̀ k_` �[ �` h̀ s[ o�[ �^l kae[ ] ehe_[ _` �_[ p
ekal oj [ nÇ̀ p�` �[ �` à qese_[ _` �_[ �c` pqEl �aep̂ [ hÀ
Nl � >j ] eql � _[ � [ oò ^[ _[ nEl Ã� l ] p̀ os[ çp̀ � l ml oqr ke_[ _` � _` � ekq̀ kpeaê [ nEl � _[ p� [ nÇ̀ p� _` � ^l ] o[ kn[ � ` � ò cr h[ oex[ nEl � _`
^ou_eql pÃ� ek^hr ek_l � _œse_[ � [ qes[ Ã� ^l j � sepq[ p� @� [ j mhe[ nEl � _[ p� ò ^` eq[ p� mo¾moe[ p� ` � @� ò _r nEl � _` � oep̂ l p� [ ppl ^e[ _l p� @
ek[ _ej mhwk^e[ À
Dj � ò h[ nEl � @� ` ù ^r nEl � _[ p� _` pm̀ p[ pÃ� d<� m̀ opm̀ ^qes[ � _` � [ s[ knl � k[ � ò [ hex[ nEl � _` � eks` pqej ` kql p� ` pqor qr o[ epÃ
` pm̀ ^e[ hj ` kq̀ � [ nr ` h̀ p� sl hq[ _l p� @� j ` hdl oe[ � _[ � ekao[ ` pqor qr o[ � ` � [ l � al oq[ h̀ ^ej ` kql � _[ p� [ qese_[ _` p� aek[ hœpqê [ pÃ� ^l j l � [
aep̂ [ hex[ nEl À
Nl � ^[ j ml � _[ � c` pqEl Ã� _` pq[ ^[ j çp̀ � l ml oqr ke_[ _` p� ò h[ ^el k[ _[ p� @� j l _` okex[ nEl � _` � mol ^` ppl pÃ� [ j mhe[ nEl � _l � r pl � _`
q̀ ^kl hl ce[ p�` �al oq[ h̀ ^ej ` kql �_l p�j ` ^[ kepj l p�_` �cl s` ok[ kn[ Ã�^l kqol h̀ �ekq̀ okl �` �c` pqEl �_` �oep̂ l pÀ
@_ê el k[ hj ` kq̀ Ã� [ � j [ kr q̀ knEl � _` � ò pr hq[ _l p� aek[ k^` eol p� ml peqesl p� ` � [ � ` uepqwk^e[ � _` � pr m̀ o<seq� aek[ k^` eol � ml ppe] eheq[ j
j [ el o�^[ m[ ^e_[ _` �_` �mh[ k` f[ j ` kql �` �` ù ^r nEl �_` �[ nÇ̀ p�` pqo[ qucê [ p�kl p�` ù ô œ̂el p�pr ] p̀ nr ` kq̀ pÀ
C` pp[ �al oj [ Ã�[ p�m̀ opm̀ ^qes[ p�m[ o[ �l p�mo¾uej l p�` ù ô œ̂el p�ek_ê [ j �ml q̀ k^e[ h�_` �` sl hr nEl �k[ �` aê ewk^e[ �[ _j ekepqo[ qes[ Ã�k[
nr [ he_[ _` � _l p� p̀ osenl p� mò pq[ _l p� ` � kl � ^r j moej ` kql � _[ � j eppEl � ekpqeqr ^el k[ hÃ� _` p_` � nr ` � l ] p̀ os[ _[ p� j ` _e_[ p� _`
[ moej l o[ j ` kql �^l kqœkr l �_[ �c` pqEl �` �[ hekd[ j ` kql �` kqò �mh[ k` f[ j ` kql �` �` ù ^r nEl À
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�½�Ç���&�$�' �2�3�%�%�' �%���1�3���0�' �"�3�$�)�� �)�� ��
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O�[ j ] è kq̀ �` uq̀ okl �kl �nr [ h�l �Bl kp̀ hdl �R̀ cel k[ h�_` �M` _ê ek[ �V` q̀ oek<oe[ �_l �Dpq[ _l �_` �Rl o[ ej [ Ã�` pq<�ekp̀ oe_l �u�^[ o[ ^q̀ oex[ _l �ml o�a[ ql ò p
kl oj [ qesl pÃ�ekpqeqr ^el k[ epÃ�` ^l kÀj ê l p�` �pl ^e[ ep�nr ` �ekahr ` k^e[ j �_eò q[ j ` kq̀ �pr [ �[ qr [ nEl �` �^[ m[ ^e_[ _` �_` �` kqò c[ �_` �ò pr hq[ _l pÀ
Nl � [ pm̀ ^ql � kl oj [ qesl Ã�_` pq[ ^[ j çp̀ � [ p�_eò qoex` p� ` � ò cr h[ j ` kq[ nÇ̀ p� ` pq[ ] ` h̀ ^e_[ p� m̀ hl �Sepq̀ j [ �BEMV�BRMVÃ� ] ` j � ^l j l � [ � h̀ ceph[ nEl
[ mhê <s` h�@�[ _j ekepqo[ nEl �mé] hê [ Ã�nr ` �l oè kq[ j �` �_` hej eq[ j �[ �[ qr [ nEl �ekpqeqr ^el k[ hÀ�@hq̀ o[ nÇ̀ p�k` pp[ p�kl oj [ p�ml _` j �_` j [ k_[ o�[ fr pq̀ p
kl p�mol ^` ppl p�ekq̀ okl p�` �k[ �al oj [ �_` �[ qr [ nEl �_l �Bl kp̀ hdl À

Nl � ^l kq̀ uql � ekpqeqr ^el k[ hÃ� [ � [ qr [ nEl � _` � l r qol p� ¾ocEl p� _` � ^l kqol h̀ � ` � ` kqe_[ _` p� ò h[ ^el k[ _[ pÃ� ^l j l � qoe] r k[ ep� _` � ^l kq[ p� ` � ¾ocEl p� _`
aep̂ [ hex[ nEl Ã�ej m[ ^q[ � l p�m[ _oÇ̀ p�_` �^l kal oj e_[ _` Ã�qo[ kpm[ owk^e[ � ` �cl s` ok[ kn[ � ` uece_l pÃ�[ j mhe[ k_l � [ �k` ^` ppe_[ _` �_` � [ m̀ oà enl [ j ` kql
^l kqœkr l �_[ �c` pqEl À

Sl ] � [ � m̀ opm̀ ^qes[ � ` ^l kÀj ê [ Ã� a[ ql ò p� ^l j l � ek[ _ej mhwk^e[ � _` � [ kr e_[ _` p� ` � s[ oe[ nÇ̀ p� k[ � ^[ m[ ^e_[ _` � ^l kqoe] r qes[ � _l p� mol aeppel k[ ep� `
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mé] hê [ À
@� aep̂ [ hex[ nEl � ^l kpqeqr e� [ � moek^em[ h
[ qese_[ _` � aek[ hœpqê [ � _l � Bl kp̀ hdl Ã
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l oc[ kex[ nEl �m[ o[ � [ � ò [ hex[ nEl �_` � ^l k^r opl �mé] hê l Ã�^l j � l � l ] f̀ qesl
_` � [ j mhe[ o� pr [ � al on[ � _` � qo[ ] [ hdl � ml o� j ` el � _[ � ^l kqo[ q[ nEl � _` � j [ ep
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^l j r kê [ nEl � ekpqeqr ^el k[ hÃ� c[ o[ kqeo� l � [ ^` ppl � @
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@� [ qr [ nEl � _l � Bl kp̀ hdl � R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l � Dpq[ _l � _`
Rl o[ ej [ � ` pq<� ar k_[ j ` kq[ _[ � ` j � r j � ^l kfr kql � _` � kl oj [ p� ` � _eò qoex` p� nr `
l oè kq[ j �[ �` u` ^r nEl �_` �pr [ p�^l j m̀ qwk^e[ p�h̀ c[ ep�` �l �ar k^el k[ j ` kql �_` �pr [
c` pqEl À

Nl � >j ] eql � _[ � kl oj [ qex[ nEl � ` uq̀ ok[ Ã� _` pq[ ^[ j çp̀ � [ � L` e� kF� � À� � � �� � � � Ã� nr `
ò cr h[ j ` kq[ � l � ` u` ô œ̂el � _[ � j ` _ê ek[ � s` q̀ oek<oe[ � ` � _[ � xl l q̀ ^ke[ Ã� [ � L` e� kF
�� À� � � �� � � � � L̄` e� _` � @̂ ` ppl � @� Ikal oj [ nEl °Ã� ] ` j � ^l j l � [ p� ò pl hr nÇ̀ p� `
_eò qoex` p�` pq[ ] ` h̀ ^e_[ p�m̀ hl �Bl kp̀ hdl �È _` o[ h�_` �M` _ê ek[ �V` q̀ oek<oe[ Ã�nr `
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l oè kq[ j �[ �[ qr [ nEl �_l �Bl kp̀ hdl Ã�^l j �al ^l �kl �al oq[ h̀ ^ej ` kql �_[ �aep̂ [ hex[ nEl
_l � ` u` ô œ̂el � mol aeppel k[ hÃ� k[ � j ` hdl oe[ � _[ � cl s` ok[ kn[ Ã� k[ � [ j mhe[ nEl � _[
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Pl oq[ h�_[ �To[ kpm[ owk^e[ Or se_l oe[
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_esr hc[ nEl � _` � ekal oj [ nÇ̀ p� ekpqeqr ^el k[ ep� ` � m[ o[ � l � al oq[ h̀ ^ej ` kql � _l � ^l kqol h̀
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@� L` e� kF� � � À� � � �� � � � Ã� L` e� F` o[ h� _` � Pol q̀ nEl � _` � C[ _l p
P` ppl [ ep� L̄FPC°Ã� ` pq[ ] ` h̀ ^` � _eò qoex` p� m[ o[ � l � qo[ q[ j ` kql � _`
_[ _l p� m̀ ppl [ epÃ� ^l j � l � l ] f̀ qesl � _` � mol q̀ c` o� l p� _eò eql p
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O� Bl kp̀ hdl � ] r p̂ [ � [ _` nr [ o� p̀ r p� mol ^` ppl p� ` � pepq̀ j [ p� @p
` uecwk^e[ p� _[ � h̀ ceph[ nEl Ã� ml o� j ` el � _[ � ej mh̀ j ` kq[ nEl � _`
^l kqol h̀ p�_` �[ ^` ppl Ã�ò sepEl �_` �ahr ul p�_` �qo[ q[ j ` kql �_` �_[ _l p
` � ^l kp̂ è kqex[ nEl � _l p� ^l h[ ] l o[ _l ò pÃ� sep[ k_l � c[ o[ kqeo� [
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ekal oj [ nÇ̀ pÀ
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cl s` ok[ kn[ � ekpqeqr ^el k[ hÃ� j eqec[ nEl � _` � oep̂ l p� ` � [ r j ` kql � _[
^l kae[ kn[ �_l p�r pr <oel p�kl p�p̀ osenl p�mò pq[ _l pÀ
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Bl kal oj e_[ _` �h̀ c[ h El on[ �_` �qo[ ] [ hdl

@� ^l kqo[ q[ nEl � _` � m̀ ppl [ h� kl � BRMV�RRÃ
l ] p̀ os[ � l p� moek^œmel p� ^l kpqeqr ^el k[ ep� _[
[ _j ekepqo[ nEl �mé] hê [ Ã�` pm̀ ^e[ hj ` kq̀ �l p�_[
h̀ c[ he_[ _` Ã� ej m̀ ppl [ he_[ _` Ã� j l o[ he_[ _` Ã
mr ] hê e_[ _` �` �` aê ewk^e[ À
Op� ` j mò c[ _l p� _l � Bl kp̀ hdl � pEl � ò ce_l p
m̀ h[ � Bl kpl he_[ nEl � _[ p� L` ep� _l � To[ ] [ hdl
¯BLT°Ã� ^l kal oj ` � [ � k[ qr ò x[ � fr oœ_ê [ � _[
` kqe_[ _` Ã� p̀ k_l � [ � eks` pqe_r o[ � kl p
` j mò cl p� ` à qesl p� ^l k_ê el k[ _[ � @
[ mol s[ nEl � mouse[ � ` j � ^l k^r opl � mé] hê l � _`
mol s[ p� l r � _` � mol s[ p� ` � qœqr hl pÃ� ` j
[ q̀ k_ej ` kql � [ l � _epml pql � kl � [ oqÀ� � � Ã� ek^epl
IIÃ�_[ �Bl kpqeqr enEl �È _` o[ hÀ
@p� kl j ` [ nÇ̀ p� m[ o[ � ` j mò cl p� l r � ^[ ocl p
` j � ^l j eppEl � _` pqek[ j çp̀ � ` u^hr pes[ j ` kq̀
@p� [ qoe] r enÇ̀ p� _` � _eò nEl Ã� ^d` ae[ � `
[ pp̀ ppl o[ j ` kql Ã� p̀ k_l �_` �hesò �kl j ` [ nEl
` � ` ul k` o[ nEl Ã� ^l kal oj ` � mò sepql � k[
h̀ ceph[ nEl �sec` kq̀ À

@� al on[ � _` � qo[ ] [ hdl � _l � BRMV�RR� u
^l j ml pq[ � ml o� ` j mò c[ _l p� mé] hê l pÃ
` pq[ ce<oel � ` � ^l kp̀ hd` eol pÃ� l oc[ kex[ _l p� _`
al oj [ � [ � se[ ] ehex[ o� l � _` p̀ j m̀ kdl � _[ p
[ qese_[ _` p�ekpqeqr ^el k[ epÀ
@qr [ hj ` kq̀ Ã� l � Bl kp̀ hdl � ^l kq[ � ^l j � �
` j mò c[ _l pÃ� ò pml kp<s` ep� m̀ h[ � ` u` ^r nEl
_[ p� [ qese_[ _` p� [ _j ekepqo[ qes[ pÃ� qu^kê [ p� `
l m̀ o[ ^el k[ epÃ� [ huj � _` � r j � ` pq[ ce<oel Ã� nr `
[ qr [ � ` j � [ ml el � @p� ol qek[ p� ekq̀ ok[ pÃ
^l kqoe] r ek_l � m[ o[ � l � _` p̀ ksl hsej ` kql � _[ p
[ qese_[ _` p�ekpqeqr ^el k[ epÀ
@� ` pqor qr o[ � u� ^l j mh̀ j ` kq[ _[ � ml o� � �
^l kp̀ hd` eol pÃ� nr ` � ` u` ô ` j � ar knÇ̀ p� _`
k[ qr ò x[ � _` he] ` o[ qes[ � ` � ` pqo[ qucê [ Ã
m[ oqê em[ k_l � _[ p� _` ^epÇ̀ p� ^l h̀ ce[ _[ pÃ� _l
fr hc[ j ` kql � _` � mol ^` ppl p� ` � _[ � _` aekenEl
_[ p�_eò qoex` p�ekpqeqr ^el k[ epÀ
@� [ qr [ nEl � ekq̀ co[ _[ � _` pp̀ p� [ ql ò p� u
` pp̀ k^e[ h� m[ o[ � l � ar k^el k[ j ` kql � _l
Bl kp̀ hdl Ã� m̀ oj eqek_l � [ � ` u` ^r nEl � _` � pr [ p
^l j m̀ qwk^e[ p� h̀ c[ epÃ� [ ek_[ � nr ` � ` j � r j
^l kq̀ uql � _` � ` pqor qr o[ � ò _r xe_[ Ã� l � nr `
_` j [ k_[ � l qej ex[ nEl � _` � ò ^r opl p� `
moel oex[ nEl �_` �[ qese_[ _` pÀ

@� _epqoe] r enEl � _[ � al on[ � _` � qo[ ] [ hdl � _l
BRMV�RRÃ� ml o� ^[ q̀ cl oe[ � ` � cwk` ol Ã
_` j l kpqo[ � [ � ^l j ml penEl � [ qr [ h� _l p
ò ^r opl p� dr j [ kl p� _epml kœs` ep� m[ o[ � [
` u` ^r nEl �_[ p�[ qese_[ _` p�ekpqeqr ^el k[ epÀ
Nl � nr [ _ol � _` � ` j mò c[ _l pÃ� l � Bl kp̀ hdl
^l kq[ � ^l j � ^ek^l � mol aeppel k[ epÃ� p̀ k_l � qowp
j r hd` ò p� ` � _l ep� dl j ` kpÀ� H<� [ ek_[ � r j [
` pq[ ce<oe[ Ã� _l � p̀ ul � à j ekekl Ã� nr ` � [ qr [ � ` j
[ ml el �@p�[ qese_[ _` p�[ _j ekepqo[ qes[ pÀ
Nl � nr ` � p̀ � ò à ò � @� ^l j ml penEl � _l
^l h̀ ce[ _l Ã� l � Bl kp̀ hdl � u� al oj [ _l � ml o� � �
^l kp̀ hd` eol pÃ�_l p�nr [ ep� p̀ q̀ �pEl � j r hd` ò p
` � l eql � pEl � dl j ` kpÃ� ò pml kp<s` ep� m̀ h[ p
ar knÇ̀ p� _` he] ` o[ qes[ p� ` � ` pqo[ qucê [ p� _[
ekpqeqr enEl À
Dpp[ � _epqoe] r enEl � ` se_` k^e[ � [ � m[ oqê em[ nEl
_` � dl j ` kp� ` � j r hd` ò p� k[ p� _eà ò kq̀ p
` pà o[ p� _[ � ` pqor qr o[ � l oc[ kex[ ^el k[ hÃ
^l kqoe] r ek_l �m[ o[ � [ �mhr o[ he_[ _` �k[ �ql j [ _[
_` � _` ^epÇ̀ p� ` � kl � _` p̀ ksl hsej ` kql � _[ p
[ qese_[ _` p�ekpqeqr ^el k[ epÀ
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Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�^[ q̀ cl oe[
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Sr m̀ oel o�^l j mh̀ ql

Sr m̀ oel o�ek^l j mh̀ ql

Dkpekl �j u_el �^l j mh̀ ql

P¾p�co[ _r [ nEl

M` pqo[ _l

Cl r ql o[ _l

Dkpekl �j u_el �ek^l j mh̀ ql

�«

� � � «

� «

� «

� «

� «

� � «

Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�al oj [ nEl Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�cwk` ol

Eecr o[ �� � �ç�

Eecr o[ �� � �ç�

Eecr o[ �� � �ç��

Eecr o[ �� � �ç�Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�al oj [ nEl � Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�cwk` ol

M[ p̂ r hekl

� � «
È j ekekl

� � «
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Cepqoe] r enEl �_` �Bl j eppel k[ _l p�¯̂ d` ae[ p°�ml o�cwk` ol

Cepqoe] r enEl �_` �Bl j eppel k[ _l p�¯̂ d` ae[ p°�ml o�cwk` ol

M[ p̂ r hekl

� � «
È j ekekl

� � «

Dà qesl

Bl j eppel k[ _l

Dpq[ ce<oel p

Dà qesl �Bl j eppel k[ _l

B` _e_l �Bl j eppel k[ _l

�«

�

�

� � «

� � «

Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�sœk^r hl �kl �BEMV

Cepqoe] r enEl �_` �m̀ ppl [ h�ml o�sœk^r hl �kl �BEMV
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Bl kal oj e_[ _` �h̀ c[ h

@� [ mhê [ nEl � _[ � ò à oe_[ � h̀ ceph[ nEl � sep[
[ pp̀ cr o[ o� [ � l ] p̀ os>k^e[ � _l p� moek^œmel p� _[
h̀ c[ he_[ _` Ã� ej m̀ ppl [ he_[ _` Ã� j l o[ he_[ _` Ã
mr ] hê e_[ _` Ã� ` aê ewk^e[ � ` � ` ^l kl j ê e_[ _` Ã
] ` j � ^l j l � c[ o[ kqeo� [ � p̀ h̀ nEl � _[ � mol ml pq[
j [ ep�s[ kq[ fl p[ �m[ o[ �[ �@_j ekepqo[ nEl À
Op� mol ^` ppl p� _` � ^l kqo[ q[ nEl � pEl
^l k_r xe_l p� ^l j � ] [ p̀ � ` j � mh[ k` f[ j ` kql
mousel Ã�_` aekenEl �[ _` nr [ _[ �_[ p�_` j [ k_[ p�`
[ _l nEl � _[ p� j l _[ he_[ _` p� ` � mol ^` _ej ` kql p
mò sepql p� k[ � h̀ ceph[ nEl Ã� ] r p̂ [ k_l
qo[ kpm[ owk^e[ Ã� ^l j m̀ qeqese_[ _` � ` � [ _` nr [ _[
c` pqEl �_l p�ò ^r opl p�mé] hê l pÀ
C` pp[ � al oj [ Ã� l � Bl kp̀ hdl � ò al on[ � p̀ r
^l j mol j eppl � ^l j � [ � ^l kal oj e_[ _` � h̀ c[ h� `
^l j � [ � j ` hdl oe[ �^l kqœkr [ �_` � p̀ r p�mol ^` ppl p
_` �^l kqo[ q[ nEl À

O� Bl kp̀ hdl � R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l � Dpq[ _l � _` � Rl o[ ej [ � [ _l q[ Ã� ` j � p̀ r p� mol ^` ppl p� _`
^l kqo[ q[ nÇ̀ p� _` � p̀ osenl p� ` � [ nr epenÇ̀ p� _` � ] ` kpÃ� [ p� _epml penÇ̀ p� _[ � L` e� kF� � � À�� � �� � � �Ã� nr ` � ` pq[ ] ` h̀ ^`
kl oj [ p�c` o[ ep�_` �hê eq[ nÇ̀ p�` �^l kqo[ ql p�[ _j ekepqo[ qesl p�kl �>j ] eql �_[ �[ _j ekepqo[ nEl �mé] hê [ À
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Ml _[ he_[ _` p�_` �Bl kqo[ q[ nÇ̀ p

Nl � m̀ oœl _l � ` j � [ k<hep̀ Ã� l �Bl kp̀ hdl � R̀ cel k[ h�_` �M` _ê ek[ �V` q̀ oek<oe[
_l � Dpq[ _l � _` � Rl o[ ej [ � ò [ hexl r � pr [ p� ^l kqo[ q[ nÇ̀ p� ml o� j ` el � _`
_epm̀ kp[ �_` �hê eq[ nEl Ã�kl p� q̀ oj l p�_[ �L` e�kF� � � À�� � �� � � �Ã�^l kpe_` o[ k_l
[ p�^[ o[ ^q̀ oœpqê [ p�_[ p�_` j [ k_[ p�` �l p�hej eq̀ p�h̀ c[ ep�[ mhê <s` epÀ
O� j l kq[ kq̀ �ql q[ h� ^l kqo[ q[ _l � ^l oò pml k_` � [ �Rô� � � À� � � Ã� � Ã�_epqoe] r œ_l
` j � nr [ qol � ^l kqo[ ql pÃ� [ ] o[ kc` k_l � p̀ osenl p� ` pp̀ k^e[ ep� [ l
ar k^el k[ j ` kql �ekpqeqr ^el k[ hÃ�nr [ ep�p̀ f[ j Â�[ pp̀ ppl oe[ �fr oœ_ê [ Ã�[ pp̀ ppl oe[
^l kq<] ehÃ�p̀ osenl p�_` �hej m̀ x[ �_[ �p̀ _` �` �hl ^[ nEl �_` �s` œ̂r hl À
@�[ _l nEl �_[ �_epm̀ kp[ �_` �hê eq[ nEl Ã�k` pp̀ �^l kq̀ uql Ã�` pq<�ò h[ ^el k[ _[ �@
k[ qr ò x[ � _l p� p̀ osenl p� ^l kqo[ q[ _l p� ` � @� k` ^` ppe_[ _` � _` � c[ o[ kqeo� [
^l kqekr e_[ _` � _[ p� [ qese_[ _` p� [ _j ekepqo[ qes[ p� ` � l m̀ o[ ^el k[ ep� _l
Bl kp̀ hdl Ã� l ] p̀ os[ _l p� l p� ò nr epeql p� h̀ c[ epÃ� [ � al oj [ hex[ nEl � _l p
mol ^` ppl p�` �[ �fr pqeaê [ qes[ �_[ p�^l kqo[ q[ nÇ̀ pÀ
O� Bl kp̀ hdl � ] r p̂ [ Ã� ^l kqr _l Ã� l � [ moej l o[ j ` kql � ^l kqœkr l � _l
mh[ k` f[ j ` kql � _[ p� ^l kqo[ q[ nÇ̀ pÃ� ^l j � sepq[ p� @� [ j mhe[ nEl � _[
^l j m̀ qeqese_[ _` � ` �@� [ _l nEl Ã� p̀ j mò �nr ` � [ mhê <s` hÃ�_` �mol ^` _ej ` kql p
hê eq[ q¾oel p� nr ` � mol j l s[ j � j [ el o� ` aê ewk^e[ � ` � ` ^l kl j ê e_[ _` � k[
[ mhê [ nEl �_l p�ò ^r opl p�mé] hê l pÀ
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Bl kal oj e_[ _` �L` c[ h

Dpq̀ � ^[ mœqr hl � [ mò p̀ kq[ � [ p� ekal oj [ nÇ̀ p
l on[ j ` kq<oe[ pÃ� aek[ k^` eo[ p� ` � ^l kq<] ` ep� _l � Bl kp̀ hdl
R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l � Dpq[ _l � _`
Rl o[ ej [ Ã� ` se_` k^e[ k_l � [ � c` pqEl � _l p� ò ^r opl p
mé] hê l p�kl �m̀ oœl _l �` j �[ k<hep̀ À
SEl �_` j l kpqo[ _l p�l p�_[ _l p�ò h[ qesl p�@�[ oò ^[ _[ nEl
_` � ò ^` eq[ pÃ� ` u` ^r nEl � _[ p� _` pm̀ p[ pÃ� ò pr hq[ _l p
aek[ k^` eol p� ` � peqr [ nEl � m[ qoej l ke[ hÃ� ` h[ ] l o[ _l p� ` j
^l kal oj e_[ _` � ^l j � [ p� Nl oj [ p� Ao[ peh̀ eo[ p� _`
Bl kq[ ] ehe_[ _` �@mhê [ _[ p�[ l �S` ql o�Pé] hê l �¯NAB�TSP°Ã
^l j � l � M[ kr [ h� _` � Bl kq[ ] ehe_[ _` � @mhê [ _[ � [ l � S` ql o
Pé] hê l � ¯MB@SP°Ã� ^l j � [ � L` e� kF� � À� � � �� � � � � ` � ^l j � [
L` e� Bl j mh̀ j ` kq[ o� kF� � � � �� � � � � L̄` e� _`
R̀ pml kp[ ] ehe_[ _` � Eep̂ [ h°Ã� [ huj � _l p� _` j [ ep
_epml peqesl p�h̀ c[ ep�[ mhê <s` epÀ
@p� ekal oj [ nÇ̀ p� [ nr e� [ mò p̀ kq[ _[ p� sep[ j � [ pp̀ cr o[ o
qo[ kpm[ owk^e[ Ã� pr ] pe_e[ o� [ � [ s[ he[ nEl � _[ � c` pqEl � `
[ q̀ k_` o� @p� ` uecwk^e[ p� _l p� ¾ocEl p� _` � ^l kqol h̀ Ã
` pm̀ ^e[ hj ` kq̀ � kl �nr ` � p̀ � ò à ò �@�^l oò q[ � [ mhê [ nEl
_l p� ò ^r opl p� mé] hê l pÃ� [ l � ` nr ehœ] oel � aep̂ [ h� ` � @
ò pml kp[ ] ehe_[ _` �k[ �c` pqEl À
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Dsl hr nEl �_[ �R` ^` eq[

@�[ k<hep̀ �_[ � ` sl hr nEl �_[ p� ò ^` eq[ p�_l �Bl kp̀ hdl � R̀ cel k[ h�_` �M` _ê ek[
V` q̀ oek<oe[ �_l �Dpq[ _l �_` �Rl o[ ej [ �kl �m̀ oœl _l �_` �� � � � �[ �� � � � �` se_` k^e[
^ò p̂ ej ` kql � co[ _r [ h� _[ � [ oò ^[ _[ nEl � mo¾moe[ Ã� [ ^l j m[ kd[ _l � _`
ò ^l oò kq̀ � aor pqo[ nEl � k[ � ` u` ^r nEl � _[ p� ò ^` eq[ p� mò sepq[ p� l oer k_[ p� _`
qo[ kpà owk^e[ p� ekq̀ ocl s` ok[ j ` kq[ ep� _l � Bl kp̀ hdl � È _` o[ h� _` � M` _ê ek[
V` q̀ oek<oe[ �¯BEMV°À
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O] p̀ os[ çp̀ � q̀ k_wk^e[ � _` � ò _r nEl � kl � m̀ ô ` kqr [ h� _` � ` ù ^r nEl
l on[ j ` kq<oe[ Ã� ekahr ` k^e[ _[ � moek^em[ hj ` kq̀ � m̀ h[ � kEl � ^l k^ò qex[ nEl � _[ p
ò ^` eq[ p�mò sepq[ p�_` �qo[ kpà owk^e[ p�_l �BEMVÀ
@� ò al oj r h[ nEl � l on[ j ` kq<oe[ � _` � � � � � Ã� kl � s[ hl o� _` � Rô� � � � À� � � Ã� � Ã
_` ^l oò r � _[ � ek^l oml o[ nEl � _` � pr m̀ o<seq� aek[ k^` eol � _` � ` ù ô œ̂el p
[ kq̀ oel ò pÃ�[ mr o[ _l �` j � ] [ h[ knl �m[ qoej l ke[ hÃ�` h̀ s[ k_l � l � l on[ j ` kql �ql q[ h
_l �` ù ô œ̂el �m[ o[ �Rô�� À� � � À� � � Ã� � À

@kl
R̀ ^` eq[ �Oon[ _[

@fr pq[ _[
R̀ ^` eq[

@oò ^[ _[ _[
Du` ^r nEl

� � � � �������������������� �������������������� � � «

� � � � �������������������� �������������������� � � Ã�� «

� � � � �������������������������
 �������������������� � � Ã� � «

@k<hep` �R` ^` eq[

P[ o[ � j ` hdl o� ^l j mò ` kpEl � _[ � ` sl hr nEl � ò [ h� _[
[ oò ^[ _[ nEl Ã� _` p̂ l kpe_` o[ j çp̀ � [ p� qo[ kpà owk^e[ p
mò sepq[ pÂ

»� Dj � � � � � Ã� l � s[ hl o� [ fr pq[ _l � ^l kpe_` o[ � [ � ` u^hr pEl � _[ p
qo[ kpà owk^e[ p� _l � BEMV� ¯Rô� �À� � � À� � � Ã� � °� ` � [ � ek^hr pEl
_[ �ò al oj r h[ nEl �l on[ j ` kq<oe[ � p̄r m̀ o<seq�aek[ k^` eol °À

� � � � �Ž�� � � � Â�#�� � Ã� � «
� � � � �Ž�� � � � Â�#�� � Ã� � «
Bò p̂ ej ` kql �[ ^r j r h[ _l � �̄ � � � ê� � � � °Â�� � Ã� � «

O� ^ò p̂ ej ` kql � _[ � [ oò ^[ _[ nEl � mo¾moe[ � m̀ oj [ k` ^`
^l kpepq̀ kq̀ Ã�j ` pj l �_e[ kq̀ �_[ p�hej eq[ nÇ̀ p�l on[ j ` kq<oe[ pÀ
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Dsl hr nEl �_[ �C` pm̀ p[ @k<hep` �C` pm̀ p[

@�[ k<hep̀ �_[ �` u` ^r nEl �_[ p�_` pm̀ p[ p�_l �Bl kp̀ hdl �R̀ cel k[ h�_` �M` _ê ek[
V` q̀ oek<oe[ �_l �Dpq[ _l �_` �Rl o[ ej [ �kl �m̀ oœl _l �_` �� � � � �[ �� � � � �` se_` k^e[
kœs` ep� ò _r xe_l p� _` � ` u` ^r nEl � l on[ j ` kq<oe[ Ã� ekahr ` k^e[ _l p
moek^em[ hj ` kq̀ � m̀ h[ � kEl � ò [ hex[ nEl � _` � _` pm̀ p[ p� _` � ^[ meq[ h� mò sepq[ pÃ
` pm̀ ^e[ hj ` kq̀ �[ nr ` h[ p�ò h[ ^el k[ _[ p�[ �eks` pqej ` kql p�` pqor qr o[ epÀ

DXDRBÔBIO OR®@CO RD@LIZ@CO DXDBU®• O

� � � � ������������������������ �������������������� ������������

� � � � ������������������������ �������������������� ������������

� � � � ������������������������ �������������������� ������������

O] p̀ os[ çp̀ � q̀ k_wk^e[ � _` � ò _r nEl � _l � m̀ ô ` kqr [ h� _` � ` u` ^r nEl
l on[ j ` kq<oe[ Ã�j ` pj l �^l j �[ r j ` kql �_l �sl hr j ` �_` �ò ^r opl p�mò sepql pÀ

Dj �ql _l p�l p�` u` ô œ̂el pÃ�m[ ô ` h[ �ò h̀ s[ kq̀ �_l � l on[ j ` kql �al e�_` pqek[ _[ �[
eks` pqej ` kql p�nr ` �kEl �p̀ �^l k^ò qex[ o[ j Â

� � � � Â� Rô� � � � À� � � Ã� � � [̄ nr epenEl � _` � s` œ̂r hl pÃ� j l ] ehe<oel � `
` nr em[ j ` kql p°
� � � � Â�Rô��À� � � À� � � Ã� � �¯ò al oj [ �` �[ j mhe[ nEl �_[ �p̀ _` °
� � � � Â�Rô��À� � � À� � � Ã� � �¯ò al oj [ �` �[ j mhe[ nEl �_[ �p̀ _` °

@�kEl � ` u` ^r nEl �_` pp[ p�_` pm̀ p[ p�ej m[ ^q[ �_eò q[ j ` kq̀ � l � _` p̀ j m̀ kdl
chl ] [ h�_[ �` u` ^r nEl �l on[ j ` kq<oe[ À

P[ o[ �j ` hdl o�[ s[ he[ nEl �_[ �` u` ^r nEl �ò [ hÃ�_` p̂ l kpe_` o[ j ç
p̀ �[ p�_` pm̀ p[ p�_` �^[ meq[ h�kEl �` u` ^r q[ _[ pÂ

@kl
C` pm̀ p[ �Oon[ _[

@fr pq[ _[
C` pm̀ p[
R̀ [ hex[ _[

Du` ^r nEl

� � � � ������������������������ �������������������� � � Ã� � «

� � � � �������������������� �������������������� � � Ã� � «

� � � � ������������������������ �������������������� � � Ã� � «

� � � � �Ž�� � � � Â�#�� � Ã� � «
� � � � �Ž�� � � � Â�#�� �Ã�� «
Bò p̂ ej ` kql �[ ^r j r h[ _l � �̄ � � � ê� � � � °Â�� � Ã� � «

@� _` pm̀ p[ � ` u` ^r q[ _[ � [ mò p̀ kq[ � ^ò p̂ ej ` kql � [ l � hl kcl
_l � m̀ oœl _l Ã� [ ek_[ �nr ` � ` j � oeqj l �ekà oel o� [ l � [ r j ` kql �_l
l on[ j ` kql �mò sepql À
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Bl kal oj e_[ _` �L` c[ h

@� c` pqEl � _` � ^r pql p� _l � BRMV�RR� u� ò [ hex[ _[ � ` j � ^l kal oj e_[ _`
^l j �[ p�_eò qoex` p�l on[ j ` kq<oe[ p�` pq[ ] ` h̀ ^e_[ pÀ�B[ _[ �mol f̀ ql �` �l r
[ qese_[ _` � ` pq<� sek^r h[ _l � [ � r j � ^` kqol � _` � ^r pql � ` pm̀ ^œaê l Ã
ekq̀ co[ _l � @p� [ nÇ̀ p� mò sepq[ p� kl � Ph[ kl � _` � @nEl � ` � [ hekd[ _l � @p
ò pm̀ ^qes[ p�j ` q[ p�` pqo[ qucê [ pÀ
O�[ ^l j m[ kd[ j ` kql �_[ �` u` ^r nEl �l ^l oò �_` �al oj [ �j ` kp[ hÃ�^l j �[
e_` kqeaê [ nEl � ` � [ k<hep̀ � _` � ` s` kqr [ ep� _` psel p� _` � ^r pql pÀ� Qr [ k_l
k` ^` pp<oel Ã�pEl �ò [ hex[ _l p�[ fr pq̀ p�^l kq<] ` epÃ�j ` _e[ kq̀ �pl hê eq[ nEl
al oj [ h� ` � [ mol s[ nEl � _[ p� ekpq>k^e[ p� ^l j m̀ q̀ kq̀ p� ` �l r � r ke_[ _` p
_` j [ k_[ kq̀ pÀ
@_ê el k[ hj ` kq̀ Ã�kl p�^[ pl p� ` j �nr ` �d<� [ hq̀ o[ nÇ̀ p�kl �s[ hl o�chl ] [ h
mò sepql � kl � mh[ kl Ã� pEl � mol j l se_[ p� [ p� _` se_[ p� ò al oj r h[ nÇ̀ p
l on[ j ` kq<oe[ pÃ� ` j � l ] p̀ os>k^e[ � @p� kl oj [ p� ` � mol ^` _ej ` kql p
sec` kq̀ pÀ
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�7�R�W�D�O ������������������������ ��������������������
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R` ^r opl p�@mhê [ _l p�k[ p�@qese_[ _` p
Eek[ hœpqê [ p

Nl � ` u` ô œ̂el � _` � � � � � Ã� l p� c[ pql p� ^l j � [ qese_[ _` p� aek[ hœpqê [ p� _l � Bl kp` hdl � R` cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � ^l k^` kqo[ o[ j çp` Ã
moek^em[ hj ` kq̀ Ã�k[ p�<ò [ p�_` �aep^[ hex[ nEl �` �ò cepqol Ã�_eò q[ j ` kq̀ �ò h[ ^el k[ _[ p�[ l �^r j moej ` kql �_` �pr [ �j eppEl �ekpqeqr ^el k[ hÀ
@p� _` pm̀ p[ p� ^l j � aep^[ hex[ nEl � ql q[ hex[ o[ j � Rô� � � À� � � Ã� � Ã� [ ] o[ kc` k_l � c[ pql p� ^l j � ò j r k` o[ nEl Ã� ` k^[ ocl p� pl ^e[ epÃ� _e<oe[ p� `
^l j ] r pqœs` hÀ�J<� l � p` ql o�_` � ò cepqol � [ mò p` kql r � _` pm̀ p[ p� kl � j l kq[ kq̀ � _` �Rô� � � À� � � Ã� � Ã� ò h[ qes[ p� [ � ò j r k` o[ nEl Ã� � � F�p[ h<oel � `
` k^[ ocl p�pl ^e[ epÀ
C` �al oj [ �^l kpl he_[ _[ Ã�l p�c[ pql p�^l j �` pp[ p�[ qese_[ _` p�aek[ hœpqê [ p�pl j [ o[ j �Rô�� � À� � � Ã� � Ã�l �nr ` �^l oò pml k_` �[ �[ mol uej [ _[ j ` kq̀
� � Ã� � « �_l �ql q[ h�_[ p�_` pm̀ p[ p�` u` ^r q[ _[ p�kl �` u` ô œ̂el Ã�nr ` �al e�_` �Rô�� � � À� � � Ã� � À
Dpp` � m̀ ô ` kqr [ h� ` se_` k^e[ � [ � m[ oqê em[ nEl � _[ p� [ qese_[ _` p� _eò q[ j ` kq̀ � ò h[ ^el k[ _[ p� @� aek[ he_[ _` � ekpqeqr ^el k[ h� _l � Bl kp` hdl � k[
^l j ml penEl �_[ p�_` pm̀ p[ pÃ�m̀ oj eqek_l �[ s[ he[ o�l �_eò ^el k[ j ` kql �_l p�ò ^r opl p�m[ o[ �l �^r j moej ` kql �_` �pr [ p�^l j m̀ qwk^e[ p�h̀ c[ epÀ B@PÀ��
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�����|���6�D�O�£�U�L�R ����������������
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�' �L�£�U�L�D ����������������
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V` o] [ p�ek_` kex[ q¾oe[ p

Op� m[ c[ j ` kql p� _` � f̀ ql kp� ò [ hex[ _l p� m̀ hl � Bl kp̀ hdl
R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � ml ppr ` j � k[ qr ò x[
ek_` kex[ q¾oe[ Ã� p̀ k_l � _` pqek[ _l p� ` u^hr pes[ j ` kq̀ � @
^l j m̀ kp[ nEl � m̀ h[ � m[ oqê em[ nEl � _` � ^l kp̀ hd` eol p� ` j
ò r keÇ̀ p� ` � p̀ ppÇ̀ p� _l p� ¾ocEl p� ^l h̀ ce[ _l pÃ� kl
` u` ô œ̂el �_` �pr [ p�[ qoe] r enÇ̀ p�ekpqeqr ^el k[ epÀ
T[ ep� s[ hl ò p� kEl � p̀ � ^[ o[ ^q̀ oex[ j � ^l j l � ò j r k` o[ nEl Ã
kEl � c` o[ j � sœk^r hl � ` j mò c[ qœ̂el � ` � kEl � ekq̀ co[ j � [
al hd[ �_` �m[ c[ j ` kql Ã� p̀ k_l �m[ cl p�_` �al oj [ � ` s` kqr [ hÃ
^l kal oj ` � [ � ` à qes[ � m[ oqê em[ nEl � k[ p� [ qese_[ _` p
_` he] ` o[ qes[ pÀ
@�^l k^` ppEl �_` �f̀ ql kp�` k^l kqo[ çp̀ �ò cr h[ j ` kq[ _[ �ml o
kl oj [ qesl � ekq̀ okl Ã� nr ` � ` pq[ ] ` h̀ ^` � ^oequoel pÃ� hej eq̀ p� `
^l k_enÇ̀ p� m[ o[ � pr [ � m̀ ô ` mnEl Ã� l ] p̀ os[ k_l � l p
moek^œmel p� _[ � h̀ c[ he_[ _` Ã� o[ xl [ ] ehe_[ _` � `
qo[ kpm[ owk^e[ À
@p� _` pm̀ p[ p� ^l j � f̀ ql kp� ` pqEl � ò h[ ^el k[ _[ p� [ l
ar k^el k[ j ` kql � _[ � ` pqor qr o[ � _` � cl s` ok[ kn[ � _l
Bl kp̀ hdl Ã� ^l kqoe] r ek_l � m[ o[ � [ � ò [ hex[ nEl � _[ p
[ qese_[ _` p� _` he] ` o[ qes[ p� ` � _` ^ep¾oe[ p� k` ^` pp<oe[ p� [ l
^r j moej ` kql �_` �pr [ p�^l j m̀ qwk^e[ p�h̀ c[ epÀ
@_ê el k[ hj ` kq̀ Ã� q[ ep� m[ c[ j ` kql p� pEl � _` se_[ j ` kq̀
ò cepqo[ _l p�` �` se_` k^e[ _l p�k[ �` u` ^r nEl � l on[ j ` kq<oe[
` �aek[ k^` eo[ Ã�m̀ oj eqek_l �pr [ �o[ pqò [ ] ehe_[ _` �` �^l kqol h̀
m̀ hl p�¾ocEl p�_` �aep̂ [ hex[ nEl À
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Bl kal oj e_[ _` �L` c[ h

@�c` pqEl �m[ qoej l ke[ h�_l �Bl kp̀ hdl � R̀ cel k[ h�_` �M` _ê ek[ �V` q̀ oek<oe[ � ^l j mò ` k_` � l � ^l kqol h̀ Ã� ò cepqol � ` � [ ^l j m[ kd[ j ` kql � _l p� ] ` kp
j ¾s` ep�` �ej ¾s` epÃ�^l j �sepq[ p�@�[ _` nr [ _[ �r qehex[ nEl �_l p�ò ^r opl p�mé] hê l p�` �@�ae_` _ecke_[ _` �_[ p�ekal oj [ nÇ̀ p�^l kq<] ` epÀ
Nl � ` u` ô œ̂el � _` � � � � � Ã� al e� ò [ hex[ _l � eks` kq<oel � aœpê l � ` � ò [ s[ he[ nEl � _l p� [ qesl pÃ� ^l j � l � l ] f̀ qesl � _` � [ qr [ hex[ o� l p� ò cepqol p� m[ qoej l ke[ epÃ
[ pp̀ cr o[ o� [ � ^l oò pml k_wk^e[ � ` kqò � l p� ] ` kp� ` uepq̀ kq̀ p� ` � l p� ò cepqol p� ^l kq<] ` epÃ� ] ` j � ^l j l � [ _` nr [ o� l p� s[ hl ò p� _l p� [ qesl p� @� pr [
ò [ he_[ _` �` ^l kÀj ê [ À
@� j ` kpr o[ nEl � ` � l � ò ^l kd` ^ej ` kql � _[ � m̀ o_[ � _` � s[ hl o� _l p� [ qesl p� pEl � ò [ hex[ _l p� ml o� j ` el � _l p� mol ^` _ej ` kql p� _` � _` mò ^e[ nEl � `
[ j l oqex[ nEl Ã�[ _l q[ k_l çp̀ �l �j uql _l �_[ p�^l q[ p�^l kpq[ kq̀ pÃ�` j �^l kal oj e_[ _` �^l j �[ p�Nl oj [ p�Ao[ peh̀ eo[ p�_` �Bl kq[ ] ehe_[ _` �@mhê [ _[ p�[ l
S` ql o�Pé] hê l �¯NAB�TSP°À
Dpp[ p� mo<qê [ p� ^l kqoe] r ` j � m[ o[ � [ � j ` hdl oe[ � _[ � nr [ he_[ _` � _[ � ekal oj [ nEl � ^l kq<] ehÃ� l � al oq[ h̀ ^ej ` kql � _l � ^l kqol h̀ � m[ qoej l ke[ h� ` � [
qo[ kpm[ owk^e[ �k[ �c` pqEl �_l p�] ` kp�mé] hê l pÀ
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Nl � ` u` ô œ̂el � _` � � � � � Ã� l �Bl kp̀ hdl � R̀ cel k[ h�_` �M` _ê ek[
V` q̀ oek<oe[ � _l � Dpq[ _l � _` � Rl o[ ej [ Ã� [ mò p̀ kql r � ò pr hq[ _l
l on[ j ` kq<oel �pr m̀ o[ seq<oel Ã�^l kal oj ` �[ mr o[ _l �kl �A[ h[ knl
Oon[ j ` kq<oel Ã� kl � s[ hl o� _` � Rô� � � À� � �Ã� � Ã� _` ^l oò kq̀ � _[
[ oò ^[ _[ nEl � _` � ò ^` eq[ p� pr m̀ oel o� @� ` u` ^r nEl � _[ p
_` pm̀ p[ p�kl �m̀ oœl _l À

Nl �>j ] eql �m[ qoej l ke[ hÃ�al e�[ mr o[ _l �pr m̀ o<seq�aek[ k^` eol �kl
j l kq[ kq̀ �_` �Rô�� � � À� � �Ã� � Ã�` se_` k^e[ k_l �[ �` uepqwk^e[ �_`
_epml ke] ehe_[ _` �_` � ò ^r opl p�aek[ k^` eol p�m[ o[ �^l ] ` oqr o[ �_`
l ] oec[ nÇ̀ p� ` � pr ml oq̀ � @� ` u` ^r nEl � _` � _` pm̀ p[ p� ` j
` u` ô œ̂el p�pr ] p̀ nr ` kq̀ pÀ

@�ò ^` eq[ � [ oò ^[ _[ _[ �ql q[ hexl r �Rô�� � �À� � � Ã� � Ã�` knr [ kql � [
_` pm̀ p[ �` u` ^r q[ _[ �[ qekcer �Rô�� � � À� � � Ã� � Ã�_` j l kpqo[ k_l
` nr ehœ] oel � k[ � c` pqEl � aek[ k^` eo[ � ` � ^[ m[ ^e_[ _` � _`
j [ kr q̀ knEl � _[ p� [ qese_[ _` p� ekpqeqr ^el k[ ep� ^l j � ò ^r opl p
mo¾moel pÀ
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O] p̀ os[ çp̀ � nr ` � l � ò pr hq[ _l � ml peqesl � u� ekahr ` k^e[ _l Ã� ` j
m[ oq̀ Ã� m̀ h[ � kEl � ` u` ^r nEl � _` � _` pm̀ p[ p� mò sepq[ pÃ
` pm̀ ^e[ hj ` kq̀ � [ nr ` h[ p� ò h[ ^el k[ _[ p� [ � eks` pqej ` kql p� _`
j [ el o� sr hql Ã� ^l j l � [ � ò al oj [ � ` � [ j mhe[ nEl � _[
p̀ _` À@_ê el k[ hj ` kq̀ Ã� s` oeaê [ çp̀ � ^ò p̂ ej ` kql � _[
[ oò ^[ _[ nEl �[ l �hl kcl �_l p�` u` ô œ̂el pÃ�^l kqoe] r ek_l �m[ o[ � l
al oq[ h̀ ^ej ` kql �_[ �^[ m[ ^e_[ _` �aek[ k^` eo[ �_l �Bl kp̀ hdl À

NEl � l ] pq[ kq̀ Ã� [ � ò ^l oò kq̀ � aor pqo[ nEl � _` � ò ^` eq[ p� _`
qo[ kpà owk^e[ p�ekq̀ ocl s` ok[ j ` kq[ ep�` �[ �] [ eu[ �` u` ^r nEl �_`
_` pm̀ p[ p� _` � ^[ meq[ h� ek_ê [ j � [ � k` ^` ppe_[ _` � _`
[ moej l o[ j ` kql � _l � mh[ k` f[ j ` kql � l on[ j ` kq<oel � `
aek[ k^` eol Ã�^l j �sepq[ p� [ � j [ el o� [ _` owk^e[ � ` kqò �mò sepEl � `
` u` ^r nEl À

C` pp[ �al oj [ Ã� ` j ] l o[ � l p� ò pr hq[ _l p� ` se_` k^è j �pr m̀ o<seq
` � ` nr ehœ] oel � aek[ k^` eol Ã� pr [ � [ k<hep̀ � _` s` � ^l kpe_` o[ o� l p
a[ ql ò p�nr ` �l �ekahr ` k^e[ j Ã�` pm̀ ^e[ hj ` kq̀ �kl �nr ` �p̀ �ò à ò
@� ` u` ^r nEl � l on[ j ` kq<oe[ Ã� [ � aej � _` � [ pp̀ cr o[ o� j [ el o
` à qese_[ _` �` �mò sepe] ehe_[ _` �k[ �c` pqEl �aep̂ [ hÀ



����INEORM@®÷ DS�OR®@MDNT” RI@SÃ�EIN@NBDIR@S�D�BONT” ADIS

RDSULT@COS
EIN@NBDIROS

B@PÀ��

SUM” RIO

R̀ ^` eq[ C` pm̀ p[
�

� � � À� � �

� � � À� � �

� � � À� � �

� � � À� � �

� � � À� � �

� � � À� � �

� � � À� � �

Nl � ` u` ô œ̂el � _` � � � � � Ã� [ � ò ^` eq[ � [ oò ^[ _[ _[ � ql q[ hexl r � Rô
� � �À� � � Ã� � Ã� ` knr [ kql � [ � _` pm̀ p[ � ` u` ^r q[ _[ � [ qekcer � Rô
� � � À� � � Ã� � À� C` pp[ � al oj [ Ã� [ p� _` pm̀ p[ p� ^l kpr j eo[ j
[ mol uej [ _[ j ` kq̀ � � � Ã� � « � _[ � ò ^` eq[ Ã� ` se_` k^e[ k_l
` nr ehœ] oel �k[ �` u` ^r nEl �aek[ k^` eo[ À

@� _eà ò kn[ � ` kqò � ò ^` eq[ � ` � _` pm̀ p[ Ã� ^l oò pml k_` kq̀ � [ l
pr m̀ o<seq� _l � ` u` ô œ̂el Ã� ò mò p̀ kql r � ^` ô [ � _` � � � Ã� � « � _[
ò ^` eq[ � [ oò ^[ _[ _[ Ã�ek_ê [ k_l � ^[ m[ ^e_[ _` � _` � c` o[ nEl � _`
ò pr hq[ _l � ml peqesl � ` � al oj [ nEl � _` � _epml ke] ehe_[ _`
aek[ k^` eo[ �m[ o[ �` u` ô œ̂el p�pr ] p̀ nr ` kq̀ pÀ

�«�º�5�8�º�@�º�� �N�•�¯�¨�� ���J�8�•�Ô�ã�¬�•���³ �•���«�º�¬�º�ã�N�•���n�@���( �º�@�5�º�@�•
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Bl kal oj e_[ _` �L` c[ h

@p� _` j l kpqo[ nÇ̀ p� ^l kq<] ` ep� _l � Bl kp̀ hdl � R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � pEl � ` h[ ] l o[ _[ p� ` j � ^l kal oj e_[ _` � ^l j � l � [ ô [ ] l r nl
kl oj [ qesl �[ mhê <s` h�[ l �p̀ ql o�mé] hê l Ã�[ pp̀ cr o[ k_l �[ �ae_` _ecke_[ _` �_[ p�ekal oj [ nÇ̀ p�` �[ �qo[ kpm[ owk^e[ �_[ �c` pqEl À

N` pp̀ �^l kq̀ uql Ã�l ] p̀ os[ j çp̀ �[ p�_epml penÇ̀ p�_[ �L` e�kF�� À� � � �� � � � Ã�nr ` �` pq[ ] ` h̀ ^` �kl oj [ p�c` o[ ep�_` �_eò eql �aek[ k^` eol �m[ o[ �[ �` h[ ] l o[ nEl
` � ^l kqol h̀ � _l p� l on[ j ` kql p� ` � ] [ h[ knl p� mé] hê l pÄ� _[ p� Nl oj [ p� Ao[ peh̀ eo[ p� _` � Bl kq[ ] ehe_[ _` � @mhê [ _[ p� [ l � S` ql o� Pé] hê l � ¯NAB@SP°Ã� nr `
l oè kq[ j � l � ò ^l kd` ^ej ` kql Ã� j ` kpr o[ nEl � ` � ` se_` k^e[ nEl �_l p� [ ql p� ` � a[ ql p� ^l kq<] ` epÄ� ` � _l �M[ kr [ h�_` �Bl kq[ ] ehe_[ _` �@mhê [ _[ � [ l �S` ql o
Pé] hê l �¯MB@SP°Ã�nr ` �m[ _ol kex[ �l p�mol ^` _ej ` kql p�^l kq<] ` ep�kl �>j ] eql �_[ �[ _j ekepqo[ nEl �mé] hê [ À

@_ê el k[ hj ` kq̀ Ã� [ � ` h[ ] l o[ nEl � ` � _esr hc[ nEl � _[ p� ekal oj [ nÇ̀ p� ^l kq<] ` ep� [ q̀ k_` j � [ l p� moek^œmel p� _[ � qo[ kpm[ owk^e[ � mò sepql p� k[ � L` e� kF
�� À� � � �� � � � � L̄` e�_` �@̂ ` ppl �@�Ikal oj [ nEl °Ã�c[ o[ kqek_l �l �[ ^` ppl �@p�ekal oj [ nÇ̀ p�_` �ekq̀ ò pp̀ �mé] hê l �` �l �al oq[ h̀ ^ej ` kql �_l �^l kqol h̀ �pl ^e[ hÀ
@� l ] p̀ os>k^e[ � _` pp̀ � ^l kfr kql � kl oj [ qesl � ^l kqoe] r e� m[ o[ � [ � ^l kpepqwk^e[ � _[ p� _` j l kpqo[ nÇ̀ p� ^l kq<] ` epÃ� [ � ^l kal oj e_[ _` � h̀ c[ h� ` � [
^l kae[ ] ehe_[ _` �_[ p�ekal oj [ nÇ̀ p�[ mò p̀ kq[ _[ p�[ l p�¾ocEl p�_` �^l kqol h̀ �` �@�pl ^è _[ _` À

B@PÀ��

SUM” RIO

C` ^h[ o[ nEl �_l �Bl kq[ _l o

C` ^h[ ol � nr ` � [ p� ekal oj [ nÇ̀ p� ^l kpq[ kq̀ p� kl p� _` j l kpqo[ qesl p� ^l kq<] ` ep� _l � Bl kp̀ hdl � R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l � Dpq[ _l � _`
Rl o[ ej [ � ê�BRMVçRRÃ�^l j mò ` k_` k_l � l �A[ h[ knl �Oon[ j ` kq<oel Ã�A[ h[ knl �Eek[ k^` eol Ã�A[ h[ knl �P[ qoej l ke[ hÃ�C` j l kpqo[ nEl �_[ p�V[ oe[ nÇ̀ p
P[ qoej l ke[ ep� ` � C` j l kpqo[ nEl � _l p� Ehr ul p� _` � B[ eu[ Ã� ` h[ ] l o[ _l p� ` j � ^l kal oj e_[ _` � ^l j � [ � L` e� È _` o[ h� kF� � À� � � �� � � � Ã� ^l j � [ p� Nl oj [ p
Ao[ peh̀ eo[ p� _` � Bl kq[ ] ehe_[ _` � @mhê [ _[ p� [ l � S` ql o� Pé] hê l � ` � ^l j � l � M[ kr [ h� _` � Bl kq[ ] ehe_[ _` � @mhê [ _[ � [ l � S` ql o� Pé] hê l Ã� ò h[ qesl p� [ l
` u` ô œ̂el �_` �� � � � Ã�ò ah̀ q̀ j Ã�` j �p̀ r p�[ pm̀ ^ql p�j [ ep�ò h̀ s[ kq̀ pÃ�[ �peqr [ nEl �l on[ j ` kq<oe[ Ã�aek[ k^` eo[ �` �m[ qoej l ke[ h�_` pq[ �` kqe_[ _` À

N` hj [ �Lej [ �Sl r p[
@pp̀ ppl o[ �Bl kq<] eh
��BRB�RR�� � � � �� ç�
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O� Bl kp̀ hdl � R̀ cel k[ h� _` � M` _ê ek[
V` q̀ oek<oe[ �_l �Dpq[ _l �_` �Rl o[ ej [ �ê�BRMVç
RR� u� r j [ � [ r q[ onr e[ � à _` o[ h� ekq̀ co[ kq̀ � _l
Sepq̀ j [ � BEMV�BRMVÃ� _l q[ _[ � _`
m̀ opl k[ he_[ _` � fr oœ_ê [ � _` � _eò eql � mé] hê l Ã
^l j � [ r ql kl j e[ � [ _j ekepqo[ qes[ � ` �aek[ k^` eo[ Ã
ò pml kp<s` h� m̀ h[ � l oè kq[ nEl Ã� pr m̀ osepEl � `
aep̂ [ hex[ nEl �_l � ` u` ô œ̂el �_[ p�mol aeppÇ̀ p�_`
j ` _ê ek[ �s` q̀ oek<oe[ �` �xl l q̀ ^ke[ �kl �>j ] eql
_` �pr [ �fr oep_enEl À

@p� _` j l kpqo[ nÇ̀ p� ^l kq<] ` ep� al o[ j
` h[ ] l o[ _[ p� ` j �^l kal oj e_[ _` �^l j � [ �L` e�kF
� À� � � �� � � � Ã� ^l j � [ p� Nl oj [ p� Ao[ peh̀ eo[ p� _`
Bl kq[ ] ehe_[ _` � @mhê [ _[ p� [ l � S` ql o� Pé] hê l
¯NAB� TSP°Ã� ] ` j � ^l j l � ^l j � l � M[ kr [ h� _`
Bl kq[ ] ehe_[ _` � @mhê [ _[ � [ l � S` ql o� Pé] hê l
¯MB@SP°À

Op�_` j l kpqo[ qesl p�ò ah̀ q̀ j � l p�[ ql p�` �a[ ql p
_[ � c` pqEl � l on[ j ` kq<oe[ Ã� aek[ k^` eo[ � `
m[ qoej l ke[ h� _l � ` u` ô œ̂el Ã� l ] p̀ os[ k_l � l p
moek^œmel p� ^l kq<] ` ep� [ mhê <s` ep� [ l � p̀ ql o
mé] hê l À
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B@PÀ��

SUM” RIO

Bl kq̀ uql �Om̀ o[ ^el k[ h

@� ` p̂ oeqr o[ nEl � ^l kq<] eh� _l � Bl kp̀ hdl
R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l
Dpq[ _l � _` � Rl o[ ej [ � u� ò [ hex[ _[ � ` j
^l kal oj e_[ _` �^l j �[ p�kl oj [ p�[ mhê <s` ep�[ l
p̀ ql o� mé] hê l Ã� l ] p̀ os[ k_l � l p� moek^œmel p
^l kq<] ` ep�` �l p�ò nr epeql p�h̀ c[ ep�sec` kq̀ pÀ

N` pp̀ � ^l kq̀ uql Ã� pEl � [ q̀ k_e_[ p� [ p
_epml penÇ̀ p� _[ � R̀ pl hr nEl � BEB� kF
�À� � � �� � � �Ã�nr ` � [ mol s[ � [ �NAB� ITF� � � � � � ê
Dp̂ oeqr o[ nEl � Bl kq<] ehÃ� [ � nr [ h� ` pq[ ] ` h̀ ^`
^oequoel p� ` � mol ^` _ej ` kql p� m[ o[ � l � ò cepqol
^l kq<] ehÃ� ek^hr ek_l � [ � l ] oec[ ql oè _[ _` � _`
ò cepqol � ^ol kl h¾cê l � ` � pepq̀ j <qê l � _l p
a[ ql pÃ�[ �r qehex[ nEl �_` �_l ^r j ` kq[ nEl �d<] eh�`
e_Àk` [ � ^l j l � pr ml oq̀ � _[ p� ekal oj [ nÇ̀ pÃ
] ` j � ^l j l � [ � [ _l nEl � _` � j uql _l p� nr `
[ pp̀ cr ò j �[ �ekq̀ coe_[ _` Ã�[ �[ r q̀ kqê e_[ _` �`
[ �o[ pqò [ ] ehe_[ _` �_l p�ò cepqol pÀ

@� ` p̂ oeqr o[ nEl � u� j [ kqe_[ � ` j � pepq̀ j [
ekal oj [ qex[ _l Ã� c[ o[ kqek_l � [ � p̀ cr o[ kn[
_[ p�ekal oj [ nÇ̀ pÃ�[ �[ _` nr [ _[ �cr [ o_[ �_l p
_l ^r j ` kql p� ` � [ � ml ppe] ehe_[ _` � _`
s` oeaê [ nEl �m̀ hl p�¾ocEl p�_` �^l kqol h̀ À

C` pp[ � al oj [ Ã� [ � ` kqe_[ _` � [ pp̀ cr o[ � [
^l kal oj e_[ _` � _` � p̀ r p� ò cepqol p
^l kq<] ` epÃ� ^l kqoe] r ek_l � m[ o[ � [
qo[ kpm[ owk^e[ Ã� ^l kae[ ] ehe_[ _` � `
ae_` _ecke_[ _` � _[ p� _` j l kpqo[ nÇ̀ p
^l kq<] ` epÀ

El oj [ he_[ _` p�_[ �Dp^oeqr o[ nEl �Bl kq<] eh
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@p� moek^em[ ep� mo<qê [ p� ^l kq<] ` ep� [ _l q[ _[ p
pEl Â

R` cej ` � l on[ j ` kq<oel Â� ò cej ` � j epql Ã
p̀ k_l � [ � ò ^` eq[ � ò ^l kd` ^e_[ �m̀ hl � ò cej `
_` � ^[ eu[ � ` � [ � _` pm̀ p[ � m̀ hl � ò cej ` � _`
^l j m̀ qwk^e[ �l on[ j ` kq<oe[ Ä
R` cej ` �^l kq<] ehÂ�ò cej ` �_` �^l j m̀ qwk^e[ Ã
m[ o[ � ò cepqol � _l p� [ ql p� ` � a[ ql p
m[ qoej l ke[ epÄ
@mhê [ nÇ̀ p� _` � henr e_` x� ej ` _e[ q[ Â
ò cepqo[ _[ p� kl � [ qesl � ^eô r h[ kq̀ Ã
^l j mò ` k_` k_l � s[ hl ò p� [ mhê [ _l p� ` j
ekpqeqr enÇ̀ p� aek[ k^` eo[ p� ^l j
_epml ke] ehe_[ _` �ej ` _e[ q[ �l r �] [ eul �oep̂ l �_`
^l ks` opEl � ` j � ^[ eu[ Ã� p̀ k_l � j ` kpr o[ _l p
m̀ hl � s[ hl o� [ mhê [ _l � [ ^ò p̂ e_l � _l p
ò k_ej ` kql p�[ r à oe_l pÄ
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B@PÀ��

SUM” RIO

C` p^oenEl �_[ p�Poek^em[ ep�Po<qê [ p�@_l q[ _[ p

P[ o[ �aekp�_` �[ m̀ oà enl [ o�l p�Pol ^` _ej ` kql p�Oon[ j ` kq<oel p�` �Bl kq<] ` epÃ�l �BRMV�RR�q̀ s` �^l j l �] [ p̀ �kl oq̀ [ _l o[ Ã�[ nr ` h[ p�^l kpq[ kq̀ p�k[
L` e�È _` o[ h�kF�� À� � � �� � Ã�l k_` �` pq[ j l p�^è kq̀ p�_` �nr ` �[ l �mo[ qê [ o�l p�moek^œmel p�_l �M@NU@L�CD�BONT@AILIC@CD�@PLIB@C@�@O�SDTOR
P� ALIBO� ç� MB@SPÃ� ` pq[ ò j l p� [ � ^[ _[ � [ kl � j ` hdl o[ k_l � ` � [ m[ ò hd[ k_l � l p� kl ppl p� ò cepqol p� @� hr x� _[ � h̀ ceph[ nEl � sec` kq̀ � ` � [ l p
mol ^` _ej ` kql p�_[ �Bl kq[ ] ehe_[ _` �Pé] hê [ �c` o[ hj ` kq̀ �[ ^` eql pÃ�ml ppe] eheq[ k_l �j ` el p�_` �qo[ kpm[ owk^e[ �kl p�c[ pql pÀ

T[ j ] uj �p̀ os` �_` �] [ p̀ �@�` h[ ] l o[ nEl �_[ p�_` j l kpqo[ nÇ̀ p�^l kq<] ` ep�[ �L` e�Bl j mh̀ j ` kq[ o�kF�� � � �� � � � �ç�L` e�_` �R̀ pml kp[ ] ehe_[ _` �Eep̂ [ h
L̄RE°Ã�nr ` �` pq[ ] ` h̀ ^` �kl oj [ p�_` �aek[ kn[ p�mé] hê [ p�sl hq[ _[ p�m[ o[ �[ �ò pml kp[ ] ehe_[ _` �k[ �c` pqEl �aep̂ [ hÀ

@qesl � ^eô r h[ kq̀ � ` � kEl � ^eô r h[ kq̀ Â� l p
[ qesl p� pEl � ^h[ ppeaê [ _l p� ^l j � ] [ p̀ � kl
co[ r � _` � ò [ hex[ ] ehe_[ _` Ã� p̀ k_l
^l kpe_` o[ _l p� ^eô r h[ kq̀ p� [ nr ` h̀ p� ^l j
` um̀ ^q[ qes[ �_` �ò [ hex[ nEl �[ qu�l �quoj ekl
_l �` u` ô œ̂el �p̀ cr ekq̀ �` �kEl �^eô r h[ kq̀ p
[ nr ` h̀ p�ò [ hex<s` ep�[ m¾p�` pp̀ �m̀ oœl _l Ä
P[ ppesl �^eô r h[ kq̀ �` �kEl �^eô r h[ kq̀ Â�[ p
l ] oec[ nÇ̀ p�pEl �^h[ ppeaê [ _[ p�_` �[ ^l o_l
^l j � l � mo[ xl � _` � ` uece] ehe_[ _` Ã� p̀ k_l
ò cepqo[ _[ p� kl � m[ ppesl � ^eô r h[ kq̀
[ nr ` h[ p�^l j �s` k^ej ` kql � [ qu� l �aek[ h�_l
` u` ô œ̂el � p̀ cr ekq̀ � ` � kl � m[ ppesl � kEl
^eô r h[ kq̀ � [ nr ` h[ p� ^l j � ` uece] ehe_[ _`
` j �mo[ xl �pr m̀ oel oÄ

El ok` ^` _l ò p� [ � m[ c[ oÂ� ò cepqo[ _l p� kl
m[ ppesl � ^eô r h[ kq̀ Ã� ^l oò pml k_` k_l � @p
l ] oec[ nÇ̀ p� [ ppr j e_[ p� m̀ h[ � [ nr epenEl
_` � ] ` kp� ` � p̀ osenl pÃ� ò ^l kd` ^e_[ p� m̀ hl
s[ hl o� _[ � l ] oec[ nEl � kl � j l j ` kql � _[
l ^l oowk^e[ �_l �a[ ql �c` o[ _l oÄ
M` kpr o[ nEl � _` � [ qesl p� ` � m[ ppesl pÂ
ò [ hex[ _[ Ã� ` j � ò co[ Ã� m̀ hl � ^r pql
depq¾oê l Ã� l ] p̀ os[ _[ p� [ p� _epml penÇ̀ p
_[ p�kl oj [ p�[ mhê <s` ep�[ l �p̀ ql o�mé] hê l Ä
C` mò ^e[ nEl �` �[ j l oqex[ nEl Â�^[ ĥ r h[ _[ p
m̀ hl � j uql _l � _[ p� ^l q[ p� ^l kpq[ kq̀ pÃ
^l kal oj ` �[ �se_[ �éqeh�` pqej [ _[ �_l p�] ` kpÀ
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SUM” RIO

C` p^oenEl �_[ p�Poek^em[ ep�Po<qê [ p�@_l q[ _[ p

B[ eu[ � ` � Dnr es[ h̀ kq̀ p� _` � B[ eu[ Â� Op� s[ hl ò p
_` � ^[ eu[ � ` � ` nr es[ h̀ kq̀ p� _` � ^[ eu[
^l j mò ` k_` j � p[ h_l p� ` j � ekpqeqr enÇ̀ p
aek[ k^` eo[ pÃ� _epml kœs` ep� m[ o[ � r qehex[ nEl
ej ` _e[ q[ Ã� _` pqek[ _l p� [ l � ^r j moej ` kql � _[ p
l ] oec[ nÇ̀ p�_` �^r oql �mo[ xl �` �@�` u` ^r nEl �_[ p
[ qese_[ _` p�ekpqeqr ^el k[ epÀ
Bou_eql p� [ � R` ^` ] ` oÂ� Op� ^ou_eql p� [ � ò ^` ] ` o
ò à ò j çp̀ Ã� moek^em[ hj ` kq̀ Ã� [ � [ kr e_[ _` pÃ
q[ u[ p� ` � _` j [ ep� ò ^` eq[ p� _` se_[ p� ml o
mol aeppel k[ ep� ` � ` j mò p[ p� ò cepqo[ _[ pÃ� p̀ k_l
ò cepqo[ _l p� ^l kal oj ` � l p� ^oequoel p
` pq[ ] ` h̀ ^e_l p� k[ p� kl oj [ p� ^l kq<] ` ep
[ mhê <s` epÀ
Ij l ] ehex[ _l Â�O�[ qesl �ej l ] ehex[ _l �u�^l j ml pql
m̀ hl p� ] ` kp� j ¾s` ep� ` � ej ¾s` ep� r qehex[ _l p� k[ p
[ qese_[ _` p� _l � Bl kp̀ hdl Ã� ò cepqo[ _l p� m̀ hl
^r pql � _` � [ nr epenEl � l r � s[ hl o� ò [ s[ he[ _l À� Nl
` u` ô œ̂el � _` � � � � � Ã� al e� ò [ hex[ _l � eks` kq<oel
aœpê l � ` � ò [ s[ he[ nEl � _l p� [ qesl pÃ� ^l j � l
l ] f̀ qesl � _` � [ qr [ hex[ o� l p� ò cepqol p
m[ qoej l ke[ ep� ` � [ _` nr [ o� l p� s[ hl ò p� @
ò [ he_[ _` � ` ^l kÀj ê [ À� @� _` mò ^e[ nEl � u
^[ ĥ r h[ _[ � m̀ hl � j uql _l � _[ p� ^l q[ p
^l kpq[ kq̀ pÃ� ^l kpe_` o[ k_l � [ � se_[ � éqeh
` pqej [ _[ �_l p�] ` kpÀ

P[ ppesl Â� O� m[ ppesl � ^l j mò ` k_` � [ p
l ] oec[ nÇ̀ p� [ ppr j e_[ p� m̀ hl � Bl kp̀ hdl Ã
ek^hr ek_l � al ok` ^` _l ò pÃ� ` k^[ ocl p
pl ^e[ ep� ` � _` j [ ep� ^l j mol j eppl p� _`
^r oql � ` � hl kcl � mo[ xl Ã� ò cepqo[ _l p
^l kal oj ` �l �ò cej ` �_` �^l j m̀ qwk^e[ À
R` ^` eq[ pÂ�@p� ò ^` eq[ p�_l �Bl kp̀ hdl �pEl
^l j ml pq[ pÃ� moek^em[ hj ` kq̀ Ã� ml o
[ kr e_[ _` pÃ� q[ u[ pÃ� ` j l hr j ` kql p� `
l r qo[ p� ò ^` eq[ p� mò sepq[ p� k[ � h̀ ceph[ nEl Ã
ml _` k_l � ek^hr eo� qo[ kpà owk^e[ p� kl
>j ] eql � _l � Sepq̀ j [ � BEMV�BRMVÀ
O] p̀ os[ çp̀ �nr ` Ã�kl � m̀ oœl _l Ã�m[ oq̀ �_[ p
ò ^` eq[ p�mò sepq[ p�_` �qo[ kpà owk^e[ p�kEl
p̀ �^l k^ò qexl r Ã�ej m[ ^q[ k_l �[ �` u` ^r nEl
l on[ j ` kq<oe[ À
C` pm̀ p[ pÂ� @p� _` pm̀ p[ p� ò à ò j çp̀ � @
j [ kr q̀ knEl � _[ p� [ qese_[ _` p
[ _j ekepqo[ qes[ p� ` � l m̀ o[ ^el k[ epÃ� ] ` j
^l j l �@�` u` ^r nEl �_[ p�[ nÇ̀ p�aek[ hœpqê [ p
_l �Bl kp̀ hdl À
C` pq[ ^[ çp̀ �nr ` �m[ oq̀ �_[ p�_` pm̀ p[ p�_`
^[ meq[ h� mò sepq[ pÃ� ` pm̀ ^e[ hj ` kq̀
ò h[ ^el k[ _[ p� [ � eks` pqej ` kql p� ` j
ekao[ ` pqor qr o[ Ã� kEl � al e� ` u` ^r q[ _[ � kl
` u` ô œ̂el Ã� ekahr ` k^e[ k_l � l � ò pr hq[ _l
l on[ j ` kq<oel À

Nl � ` u` ô œ̂el � _` � � � � � Ã� l � l on[ j ` kql � al e
[ j mhe[ _l � ml o� j ` el � _` � ò al oj r h[ nEl
l on[ j ` kq<oe[ Ã�` j �_` ^l oowk^e[ �_[ �r qehex[ nEl
_` � pr m̀ o<seq� aek[ k^` eol � _` � ` u` ô œ̂el p
[ kq̀ oel ò pÀ� @m̀ p[ o� _[ � [ j mhe[ nEl � _l
l on[ j ` kql Ã�m[ oq̀ �peckeaê [ qes[ �_[ p�_` pm̀ p[ p
mò sepq[ pÃ� ` pm̀ ^e[ hj ` kq̀ � [ nr ` h[ p
ò h[ ^el k[ _[ p� @� ò al oj [ � ` � [ j mhe[ nEl � _[
p̀ _` Ã� kEl � al e� ` u` ^r q[ _[ Ã� ej m[ ^q[ k_l � l
kœs` h� _` � ` u` ^r nEl � l on[ j ` kq<oe[ � _l
m̀ oœl _l À
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SUM” RIO

C` p^oenEl �_[ p�Poek^em[ ep�Po<qê [ p
@_l q[ _[ p

R` pr hq[ _l � _l � Du` ô œ̂el Â� Nl � ` u` ô œ̂el
_` � � � � � Ã� al e� [ mr o[ _l � pr m̀ o<seq
l on[ j ` kq<oel �kl � s[ hl o�_` �Rô� � � À� � �Ã� �
` � pr m̀ o<seq� aek[ k^` eol � kl � j l kq[ kq̀ � _`
Rô� � � � À� � �Ã� � Ã� ` se_` k^e[ k_l � ` nr ehœ] oel
aek[ k^` eol � ` � _epml ke] ehe_[ _` � _`
ò ^r opl p�m[ o[ �` u` ô œ̂el p�pr ] p̀ nr ` kq̀ pÀ
C` pq[ ^[ çp̀ � nr ` Ã� kl � ò à oe_l � ` u` ô œ̂el Ã
dl r s` � ò al oj r h[ nEl � l on[ j ` kq<oe[ � kl
s[ hl o�_` �Rô� � � � À� � � Ã� � Ã�_` ^l oò kq̀ �_[
ek^l oml o[ nEl �_` �pr m̀ o<seq�aek[ k^` eol �_`
` u` ô œ̂el p� [ kq̀ oel ò pÃ� ^l kal oj `
[ mr o[ _l � ` j � ] [ h[ knl � m[ qoej l ke[ hÃ
` h̀ s[ k_l � l � l on[ j ` kql � ql q[ h� m[ o[ � Rô
� À� � � À� � � Ã� � À� @� ò à oe_[ � ò al oj r h[ nEl
ej m[ ^ql r � l � sl hr j ` � ql q[ h� _` � ò ^r opl p
_epml kœs` ep�kl �` u` ô œ̂el Ã�p̀ j Ã�^l kqr _l Ã
ò pr hq[ o� k[ � ` u` ^r nEl � ekq̀ co[ h� _[ p
_` pm̀ p[ p� mò sepq[ pÃ� ` pm̀ ^e[ hj ` kq̀
[ nr ` h[ p� ò h[ ^el k[ _[ p� [ � eks` pqej ` kql p
_` �j [ el o�sr hql À

Bl kpe_` o[ nÇ̀ p�[ ^` ô [ �_[ p�m̀ n[ p�Bl kq<] ` ep

@p� _` j l kpqo[ nÇ̀ p� ^l kq<] ` ep� _l � Bl kp̀ hdl
R̀ cel k[ h� _` � M` _ê ek[ � V` q̀ oek<oe[ � _l
Dpq[ _l � _` � Rl o[ ej [ � qwj � ml o� aek[ he_[ _`
` se_` k^e[ oÃ� _` � al oj [ � ` pqor qr o[ _[ � `
m[ _ol kex[ _[ Ã� [ � peqr [ nEl � l on[ j ` kq<oe[ Ã
aek[ k^` eo[ � ` � m[ qoej l ke[ h� _[ � ` kqe_[ _` Ã� ] ` j
^l j l � l � _` p̀ j m̀ kdl � _` � pr [ p� l m̀ o[ nÇ̀ p
kl �` u` ô œ̂el À
@p� m̀ n[ p� ^l kq<] ` ep� ^l j mò ` k_` j � l
A[ h[ knl � Oon[ j ` kq<oel Ã� l � A[ h[ knl
Eek[ k^` eol Ã� l � A[ h[ knl � P[ qoej l ke[ hÃ� [
C` j l kpqo[ nEl � _[ p� V[ oe[ nÇ̀ p� P[ qoej l ke[ ep
` � [ � C` j l kpqo[ nEl � _l p� Ehr ul p� _` � B[ eu[ Ã
` h[ ] l o[ _[ p� ` j � ^l kal oj e_[ _` � ^l j � [
h̀ ceph[ nEl �[ mhê <s` h�[ l �p̀ ql o�mé] hê l �` �^l j
[ p�kl oj [ p�^l kq<] ` ep�sec` kq̀ pÀ
Dpp[ p� _` j l kpqo[ nÇ̀ p� pEl
^l j mh̀ j ` kq[ _[ p� m̀ h[ p� Nl q[ p� Dumhê [ qes[ pÃ
nr ` � ekq̀ co[ j � l � ^l kfr kql � _[ p� ekal oj [ nÇ̀ p
^l kq<] ` ep� ` � qwj � ml o� l ] f̀ qesl � _` q[ hd[ o
^oequoel p� [ _l q[ _l pÃ� ` p̂ h[ ò ^` o� s[ oe[ nÇ̀ p
ò h̀ s[ kq̀ p� ` � mol ml ô el k[ o� j [ el o
qo[ kpm[ owk^e[ � ` � ^l j mò ` kpEl � _l p� _[ _l p
[ mò p̀ kq[ _l pÀ

@� [ mò p̀ kq[ nEl � _` pp[ p� ekal oj [ nÇ̀ p� sep[
pr ] pe_e[ o� [ � [ s[ he[ nEl � _[ � c` pqEl Ã� [ ml e[ o� [
ql j [ _[ �_` �_` ^epEl �` �[ q̀ k_` o�@p�` uecwk^e[ p
_l p� ¾ocEl p� _` � ^l kqol h̀ Ã� [ pp̀ cr o[ k_l � [
ae_` _ecke_[ _` � ` � [ � qo[ kpm[ owk^e[ � k[ � c` pqEl
_l p�ò ^r opl p�mé] hê l pÀ
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SUM” RIO

A[ h[ knl �P[ qoej l ke[ h

O�A[ h[ knl �P[ qoej l ke[ h�_` �� � � � �_l �BRMVçRR��` se_` k^e[ �r j [ �peqr [ nEl �m[ qoej l ke[ h�p¾he_[ Ã�^l j �[ qesl �ql q[ h�_` �Rô�� À� � � À� � � Ã� � Ã�m[ ppesl �_`
Rô�� � À� � � Ã� � �` �m[ qoej Àkel �hœnr e_l �_` �Rô�� À� � � À� � � Ã� � Ã�ek_ê [ k_l �] [ eul �kœs` h�_` �` k_ese_[ j ` kql �` �` h̀ s[ _[ �^[ m[ ^e_[ _` �aek[ k^` eo[ À
O�[ qesl �[ mò p̀ kq[ �^l k^` kqo[ nEl �kl �^eô r h[ kq̀ Ã�` pm̀ ^e[ hj ` kq̀ �` j �^ou_eql p�[ �ò ^` ] ` oÃ�] ` j �^l j l �s[ hl ò p�ò h̀ s[ kq̀ p�ò cepqo[ _l p�` j �_œse_[
[ qes[ Ã�l �nr ` �ò nr ` o�[ q̀ knEl �nr [ kql �@�` à qes[ �ò [ hex[ nEl �_` pp̀ p�[ qesl pÀ
O�m[ ppesl �u�^l j ml pql Ã�j [ fl oeq[ oe[ j ` kq̀ Ã�ml o�l ] oec[ nÇ̀ p�_` �^r oql �mo[ xl Ã�kEl �d[ s` k_l �ò cepqol p�_` �` k_ese_[ j ` kql �_` �hl kcl �mo[ xl Ã�l �nr `
ò al on[ �[ �pl he_` x�aek[ k^` eo[ �_[ �` kqe_[ _` À
O� pr m̀ o<seq� aek[ k^` eol � [ mr o[ _l � _` j l kpqo[ � ^[ m[ ^e_[ _` � _` � ^l ] ` oqr o[ � _[ p� l ] oec[ nÇ̀ p� ` � j [ kr q̀ knEl � _[ p� [ qese_[ _` p� ekpqeqr ^el k[ ep� ^l j
ò ^r opl p�mo¾moel pÀ
Dj � pœkq̀ p̀ Ã� l � Bl kp̀ hdl � [ mò p̀ kq[ � ` nr ehœ] oel � m[ qoej l ke[ h� ` � ` h̀ s[ _[ � henr e_` xÃ� ` j ] l o[ � p̀ � l ] p̀ os` � [ � k` ^` ppe_[ _` � _` � [ moej l o[ j ` kql � k[
c` pqEl �_[ �[ oò ^[ _[ nEl �` �k[ �ò _r nEl �_` �oep̂ l p�[ ppl ^e[ _l p�@�ò [ hex[ nEl �_l p�^ou_eql p�ò cepqo[ _l pÀ

A[ h[ knl �Oon[ j ` kq<oel

Bl j � ] [ p̀ � kl �A[ h[ knl �Oon[ j ` kq<oel �_l �BRMVçRR�Ã� l ] p̀ os[ çp̀ �nr ` � [ � ` u` ^r nEl � l on[ j ` kq<oe[ �_l � ` u` ô œ̂el �al e� j [ ô [ _[ �ml o�peckeaê [ qes[
_eà ò kn[ �` kqò �s[ hl ò p�mò sepql p�` �ò [ hex[ _l pÃ�q[ kql �k[ �ò ^` eq[ �nr [ kql �k[ �_` pm̀ p[ À
@�ò ^` eq[ �[ oò ^[ _[ _[ �ql q[ hexl r �Rô�� � �À� � � Ã� � Ã�aò kq̀ �[ �r j [ �mò sepEl �_` �Rô�� À� � � À� � � Ã� � Ã�ò pr hq[ k_l �` j �` u` ^r nEl �_` �[ mol uej [ _[ j ` kq̀
� � Ã� � « Ã� ` se_` k^e[ k_l � aor pqo[ nEl � ò h̀ s[ kq̀ � k[ � [ oò ^[ _[ nEl À� C` pq[ ^[ çp̀ � nr ` � [ � moek^em[ h� ^[ r p[ � al e� [ � kEl � ò [ hex[ nEl � _[ p� qo[ kpà owk^e[ p
ekq̀ ocl s` ok[ j ` kq[ ep�mò sepq[ p�kl �s[ hl o�_` �Rô��À� � � À� � � Ã� � Ã�nr ` �ej m[ ^q[ o[ j �_eò q[ j ` kq̀ �l �_` p̀ j m̀ kdl �l on[ j ` kq<oel À
Nl �nr ` �p̀ �ò à ò �@p�_` pm̀ p[ pÃ�l �l on[ j ` kql �[ qr [ hex[ _l �[ qekcer �Rô�� À� � � À� � � Ã� � Ã�` j �_` ^l oowk^e[ �_` �ò al oj r h[ nEl �l on[ j ` kq<oe[ �] [ p̀ [ _[
` j � pr m̀ o<seq� aek[ k^` eol À� Bl kqr _l Ã� [ � _` pm̀ p[ � henr e_[ _[ � al e� _` � Rô� � � � À� � � Ã� � Ã� ò mò p̀ kq[ k_l � ^` ô [ � _` � � � Ã� � « � _[ � _l q[ nEl � [ qr [ hex[ _[ Ã
_` j l kpqo[ k_l �] [ eu[ �` u` ^r nEl Ã�` pm̀ ^e[ hj ` kq̀ �k[ p�_` pm̀ p[ p�_` �^[ meq[ hÀ
O] p̀ os[ çp̀ � nr ` � Rô� �À� � � À� � � Ã� � � mò sepql p� m[ o[ � eks` pqej ` kql p� ` j � ] ` kp� ej ¾s` ep� kEl � al o[ j � ` u` ^r q[ _l pÃ� l � nr ` � ^l kqoe] r er
peckeaê [ qes[ j ` kq̀ �m[ o[ �l �` h̀ s[ _l �p[ h_l �_` �_l q[ nEl �kEl �r qehex[ _l À
@m̀ p[ o�_[ �] [ eu[ �` u` ^r nEl �chl ] [ hÃ�al e�[ mr o[ _l �pr m̀ o<seq�l on[ j ` kq<oel �_` �Rô�� � À� � �Ã� � Ã�_` ^l oò kq̀ �_[ �[ oò ^[ _[ nEl �pr m̀ oel o�@p�_` pm̀ p[ p
` u` ^r q[ _[ pÃ�ekahr ` k^e[ _l �moek^em[ hj ` kq̀ �m̀ h[ �kEl �ò [ hex[ nEl �_` �_` pm̀ p[ p�mò sepq[ pÀ
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SUM” RIO

A[ h[ knl �Eek[ k^` eol

Bl kal oj ` �_` j l kpqo[ _l �kl �A[ h[ knl �Eek[ k^` eol �_l �BRMVçRR�Ã�l �` u` ô œ̂el �_` �� � � � �[ mò p̀ kql r �j l sej ` kq[ nEl �aek[ k^` eo[ �` nr ehe] o[ _[ Ã�^l j
` sl hr nEl �ml peqes[ �_l �^[ eu[ �` �j [ kr q̀ knEl �_[ �^[ m[ ^e_[ _` �_` �m[ c[ j ` kql �_[ �` kqe_[ _` À
@�ò ^` eq[ � l on[ j ` kq<oe[ � [ oò ^[ _[ _[ �ql q[ hexl r �Rô� � � �À� � � Ã� � Ã�pr m̀ o[ k_l � l � s[ hl o�_l � ` u` ô œ̂el � [ kq̀ oel oÃ�^l j �_` pq[ nr ` �m[ o[ � [ p� ò ^` eq[ p�_`
^l kqoe] r enÇ̀ p� [̄ kr e_[ _` p°Ã� nr ` � ^l kpqeqr ` j � [ � moek^em[ h� al kq̀ � _` � ò ^r opl pÀ� @p� ò ^` eq[ p� aek[ k^` eo[ p� q[ j ] uj � [ mò p̀ kq[ o[ j � ^ò p̂ ej ` kql Ã
ò ah̀ qek_l �j ` hdl o�[ mol s` eq[ j ` kql �_[ p�_epml ke] ehe_[ _` p�` j �[ mhê [ nÇ̀ pÀ
@p� _` pm̀ p[ p� l on[ j ` kq<oe[ p� pl j [ o[ j � Rô� � � � À� � � Ã� � � ` j � s[ hl ò p� ` j m̀ kd[ _l p� ` � Rô� � � � À� � � Ã� � � m[ cl pÃ� ^l k^` kqo[ _[ p� ` j � _` pm̀ p[ p
^l oò kq̀ pÃ� ` pm̀ ^e[ hj ` kq̀ � ^l j � m̀ ppl [ hÃ� ` k^[ ocl p� ` � p̀ osenl pÃ� ` se_` k^e[ k_l � l � ^[ o<q̀ o� mò _l j ek[ kq̀ j ` kq̀ � l m̀ o[ ^el k[ h� _[ � ` pqor qr o[ � _`
c[ pql pÀ
O� ò pr hq[ _l � aek[ k^` eol � _l � ` u` ô œ̂el � al e� ml peqesl Ã� ^l j � [ r j ` kql � _l � p[ h_l � _` � ^[ eu[ � _` � Rô� � � � À� � �Ã� � � m[ o[ � Rô� � � � À� � � Ã� � Ã� _` j l kpqo[ k_l
c` o[ nEl �_` �_epml ke] ehe_[ _` �aek[ k^` eo[ �[ l �hl kcl �_l �m̀ oœl _l À
O] p̀ os[ çp̀ �[ ek_[ �[ �` uepqwk^e[ �_` �j l sej ` kq[ nÇ̀ p�` uqo[ l on[ j ` kq<oe[ p�ò h[ ^el k[ _[ p�[ �ò pql p�[ �m[ c[ o�` �_` m¾peql p�sek^r h[ _l pÃ�p̀ j �ej m[ ^ql
ò h̀ s[ kq̀ �k[ �henr e_` x�c` o[ hÀ

V[ oe[ nÇ̀ p�P[ qoej l ke[ ep

Bl kal oj ` �` se_` k^e[ _l �k[ �C` j l kpqo[ nEl �_[ p�V[ oe[ nÇ̀ p�P[ qoej l ke[ ep�_l �BRMVçRR�Ã�l �` u` ô œ̂el �_` �� � � � �[ mò p̀ kql r �ò pr hq[ _l �m[ qoej l ke[ h
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